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THE MONEY MARKET. 


TuE slight rally in the discount quotations at the close of 
last week made further progress on Monday and Tuesday. 
But, in the face of the general slackness of the demand, it 
died out by Wednesday, and Thursday, the settling-day in 
the Stock Exchange, witnessed‘a relapse to rates quite as 
low as those quoted by us a weekago. Yesterday they were 
even lower. Qn the other hand, continental market quota- 
tions have risen a little, and the difference between this and 
the other European centres has consequently widened. As 
yet, the foreign exchanges are not influenced, but they 
probably would be if the difference in the respective money 
markets became more pronounced. The Bank return shows 
part of the reflux of cash to the Bank of England, which 
we last week indicated would appear in this and the two 
next weekly statements. The addition to the reserve would 
have been larger this week had the Bank not increased 
their holding of Government securities. 

The foreign exchanges can hardly fail to be in some 
degree affected at this time by the condition of our com- 
mercial relations disclosed by the Board of Trade returns. 
During the first five months of last year, the apparent 
balance of trade against this country was 59,000,000/, 
whereas this year it is under 46,000,000/ ; and in reality, 
this ‘difference of 13,000,0002 must be held to mean a 
distinct balance of payments due to us in the current year, 
after freights and interest upon investments have’ been 
taken into account. This explains why the foreign 
exchanges are slow to move against us at the present time, 
in spite of dearer money abroad. 
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THE PROGRESS OF THE FRANCHISE BILL. 


Tue progress made by the Franchise Bill during the past 
week has exceeded the most sanguine expectations of its 
most hopeful supporters. The rapid and effective settle- 
ment of the many difficult questions of detail which have 
come before the Committee is gratifying in a double sense. 
It is a striking testimony to the care and skill with which 
the Government measure was framed, and it is a welcome 
proof that the House of Commons has not altogether lost 
the faculty of doing its work in a business-like fashion. 
There has been no important Parliamentary discussion of 
late years in which fewer irrelevant speeches have been 
made, or in which untimely and ill-considered proposals 
have been more summarily extinguished. There is now 
every prospect that within ten days or a fortnight at latest 
the Bill will have reached the House of Lords, and whatever 
fate may be in store for it there, the Peers will, at least, not 
be able to plead their customary excuse for an attitude of 
stubborn resistanc:—that the time at their disposal does not 
permit an adequate and deliberate consideration of the 
details of the measure submitted to them. 

The most important of the subjects which have been 
debated and decided in Committee this week are the limita- 
tions imposed by the Bill on faggot voting, and the preposal 
of Mr Woodall to confer on women the household and 
lodger franchises, The safeguards adopted by the Govern- 
ment to provide against the fictitious multiplication of votes 
are two, each of which is devised to meet a common form 
of the mischief sought to be prevented. Asa matter of prac- 
tice , faggot voters in the vast majority of cases are brought 
into existence either by the creation of a rent-charge, 
the grantee of which has no other connection with, or 
interest in, the land out of which the charge issues, or by 
the subdivision of a single freehold tenement among a 
body of nominal owners, care being, of course, taken that 
the yearly value of the property when divided by the 
number of joint tenants is sufficient to give to each of 
them the clear return of 40s per annum, which is 
essential to the qualification under the statute of 
Henry VI. Often, both these expedients are adopted 
at the same time, and there can be little doubt 
that hitherto election agents have found the subdivision 
of a rent-charge to be the most convenient and practicable 
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re 
beyond giving expression to what we feel sure is the genera 
sentiment of satisfaction, that it was so promptly and de-| 
cisively rejected. Mr Bryce and M¥ Gosehen contributed 
to the debate powerful arguments against the admission of 
women to the franchise which it will require all the logical 
ability of the many able and enthwsiastic advocates of the 
cause to refute. But it may be freely admitted that, ex- 
cept in a few speeches, the question was not argued, as it 
certainly was not decided, upon. its own merits, though it 
is impossible to say how far the adhesion of Conservatives, 
anxious not for female suffrage, but for a defeat of the 
Government, compensated the minority for the abstention 
of many of the habitual supporters of their cause. The point 
before the House, upon which the division turned, was not 
the policy of admitting women to the franchise, but the ex- 
pediency of encumbering the Bill with a wholly alien and 
most disputable provision. Mr Gladstone’s declaration that, 
if the amendment were carried, he would cease to be re- 
sponsible for the measure, was criticised as dictatorial and 


overbearing ; but it seems to us to have been well warranted | 


by the circumstances of the case. It is idle to contend that 


because the Bill is intended to be an enfranchising Act, and | 
because the number of women added under Mr Woodall’s | 
or a fifth, of the | 


Clause would be only a quarter, 


new electors created, and because, again, many, if not most, | 
of the female householdersare, at least,as competent to exer- | 


cise political rights as the lowest stratum in the enlarged |} 


constituencies is likely to be, therefore the proposal was | 
neither irrelevant nor revolutionary. The question raised by | 
the demand for woman suffrage is a question not of numbers, | 


but of principle. Its advocates invite us to make an 
experiment, which, as Mr Bryce showed, has never been 
attempted, except in two backward and very partially 
civilised territories in the West of the United States. It 
is no exaggeration to say that the habits and even the very 
structure of society must be profoundly modified if, the 
agitation is successful, and first female householders, and 
then, by an inevitable sequence, married women are invested 
with political rights and duties. Issues so momentous and 
far-reaching are obviously out of place in the discussion of 
a measure whose fundamental principle has been before the 
country for years, and was emphatically approved at the 
last general election, and which, without creating any new 
qualification for the franchise, merely provides that the 
possession of it shall not be dependent on the arbitrary 
accidents of locality and distance. 


It is mere trifling with | 


the subject to say that a proposal to abolish for practical | 
purposes the distinction of sex, and to enfranchise a class | 


which has never even under the régime of manhood suffrage 
been permitted to vote, has any real relation to such a Bill 
as that which the Government has introduced. There is no 
political change of which the results are at once so certain 
in magnitude, and so incalculable in kind, as the adoption 
of female suffrage, and that being so, there is no question 
upon which it is more necessary, that the direct and 
deliberate judgment of the nation should be taken. The 
supporters of what is called the cause of woman have 
committed a serious tactical error in pressing Mr Woodall’s 
amendment to a division. They must learn to be content, 
like other advocates of change, to wait for the realisation of 
their project until they have persuaded the majority of 
their countrymen of its wisdom and necessity. 


machinery for the manufacture of sham votes. The|. 


Franchise Bill strikes at both parts of the process. For 
the future, the ownership of a rent-charge, however 
created, and whatever its amount, will not (save in the 
exceptional case of the whole tithe rent-charge of a parish 
being in the same hands) constitute a qualification for the 
franchise. And except in cases of partnership or devolu- 
tion by operation of law, not more than one person will 
be allowed to vote in respect, of a single tenement. These 
provisions will not entirely extinguish faggot voting, but 
they will, coupled with the excellent rule in Sir H. 
James's Corrupt Practices Act, which forbids the payment 
of money for the conveyance of voters to the poll, make 
the creation of fictitious electors so difficult and thankless 
a task, that it will be worth no one’s while to undertake it. 
It is a matter for congratulation that the attempts of Sir M. 
Hicks Beach and others to water down these sections of 
the Bill were signally defeated. 

Of Mr Woodall’samendment it is not necessary to say much 


MR BLAINE, 


Tne feeling of annoyance visible’ in this country at the 
nomination of Mr Blaine as the Republican candidate is 
not altogether justified. He is probably not more Pro- 
tectionist than any candidate would be who was accepted 
by that party, his relation to the local political jobbers is 
hardly our affair, and his dispdsition towards * spread-eagle 

lities”—his Jingoism, as it is called-may nob. prove So 

ngerous as is supposed. The President ofthe United 
States exercises large powers, ‘quite as great: ‘powers ms ® 
continental King ; but, like a he ises them under 
certain unwritten limitations. The candidaté says what he 
likes, and does what he pleases, as does an Heir- 
Apparent, but when he becomes President h¢ passes, like an 
Heir-Apparent when he becomes King, undp certain strong 
influences. He begins to feel the pressure @f his constitu- 
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tional advisers, that is, in America, of the Senators among 
whom he lives, and whose good opinion is valuable to him ; 
of the party leaders who helped to secure his election, and 
may secure him @ second term ; of his opponents, whom he 
does not want to enrage, and of his great personal responsi- 
bilities It is one thing to recommend from AD Me 
sponsible position the absorption of a neighbouring State, 
and another to propose the necessary sacrifices and order 
the inevitable wars. Lord Salisbury is said to be a Jingo, 
but he made the meekest surrender on record, and Lord 
Beaconsfield, though certainly courageous as well as Jingo, 
never declared war. Mr Blaine has expressed rather 
strongly a certain distaste for England, a desire to absorb 
North America, and a wish to “protect” some South 
American States, notably Peru; but he will as President 
find that his views are impeded by many obstacles that he 
does not now feel. It is very diflicult, for example, to add 
to the territory of the Union. Most Americans wish in 
their hearts that the Canadian provinces would enter the 
Union, and, if the Canadians showed a desire that 
way, would not only accept them readily, but risk a 
great war rather than allow any obstacle to interfere with 
the design. But very few Americans would like to conquer 
Canada. In the first place, they do not like killing white 
men who speak English merely for aggrandisement, and in 
the second place, they do not want disaffected subjects. Six 
now States full of men exactly like themselves, with votes, 
and all the rest of it, who would ally themselves with the 
South or with the West, or with the Pacific States, or any 
other section ripe for a movement of secession, would not 
suit them at all. They desire their white people to be 
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loyal, and are quite aware that loyalty even to a Republic | 


is not inevitable, and that they can be hated with some 
acerbity by States and communities which are within their 
own borders, which speak their language, and which are 
not separated from them by any frontier duties or obstacles 
tocommerce. They have learned to know that the hostility 
of a “section” of the Republic is inconvenient, and would 
rather not be opposed by both their border regions at once. 
Then they do not wish for war with England either on 
account of Canada or on account of the Irish. They would 
accept war if England interfered with them readily enough, 
and would fight with terrible energy, but they do not want 
war without a reason or a great advantage in sight. They 
would not like the consequent stoppage of trade, or the loss 
of the principal market for their wheat. Experience shows 
that nations will bear almost any commercial disaster 
resignedly if needs must, as England bore the cotton famine, 
and Napoleon’s “Continental system”; but unless enthu- 
siasm is strongly excited, they bear such evils with reluctance. 
The distant gain, whatever it is, does not compensate 
them, and they become fretful and impatient. England 
has twice signed peace when she disliked the terms, rather 
than endure more war, and it was American commercial 
distress which terminated the last struggle with America. 
There is, therefore, little fear that Mr Blaine will seek war 
with Great Britain, though he may adopt a tone in de- 
spvtches which from another State it would be difficult to 
bear. The legal tone which dominates American politics, 
though often very exasperating, does not frequently produce 
war. In their whole history the Americans have fought 
only ourselves among European Powers, although they 
have had disputes—some of them serious—with all of 
them except Russia. They have never, it is true, been 
much pressed, both Austria and France having yielded 
rather than fight, but still they have not sought occasions 
for war. ; 

Difficulties of another kind will probably prevent the 
absorption of Mexico and the States of the Isthmus. They 
could easily be conquered, and Americans would probably 
like to possess Southern California, and as much of 
Nicaragua as would allow of the cutting of an alternative 
c!mal from the Atlantic to the Pacific. But they would 


have great difficulties in merely occupying Mexico and the 
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remainder are Indians, not fit for self-government, 
and all, or nearly all, are Catholics. The Americans who 
govern do not cordially like even white men who do not 
speak English, and do not intend to learn it, whose ideal is 
not industrial, and who are sincere Catholics, while they 
distinctly dislike copper-coloured persons who claim ail 
privileges like themselves. They refused St Domingo, they 
have not fought Spain for Cuba, and they will be slow to 
annex Mexico, and so bring a new and totally different 
civilisation within their borders. Amidst such checks it is 
hard to be a Jingo in America, even if the people like it, 
and there is no evidence that they do. The South did 
before slavery, was abolished, but the men of the North and 
West, with their keen humour, and fondness for commerce, 
and dislike of armies and fleets, are inclined to think that 
‘“‘spread-eagleism” when manifested for more than a 
moment, and in words only, is just a little ridiculous, 

It is, of course, possible for an American Government to 
make itself important in South America, or in general 
Kuropean politics, but its temptation to do so is not great. 
The people, though as a rule they leave foreign politics to 
the Executive, hold strongly by the old doctrine, that Europe 
is a continent to be politically neglected, and they regard 
South American affairs as affairs of the future. They do 
not care to intervene unless effectually, and effectual inter- 
vention in such vast regions is both costly and laborious. 
They ask what they are to intervene for? They do not 
care much if Spanish Americans kill each other; they 
do not wish to govern Spanish America, and apart 
from the effusion of blood, or the wish for more territory, 
what is there to attract them? It is said Mr Blaine wishes 
to control the canal; but if he does, his people havé only to 
buy the shares, and there is nothing to prevent them. 
France will not fight at that distance with nothing to gain, 
Spanish America is powerless against the great Republic, 
and England asks nothing to which she will strongly adhere, 
except a free passage, which nobody will refuse. Mr Blaine 
will have little foothold for schemes of aggrandisement 
which will never be proposed unless they are clearly seen 
to be pleasant to a people much occupied in securing mate- 
rial wellbeing. The great majority of American citizens 
are quiet persons, who wish, by unremitting care and in- 
dustry, to make some money, and be comfortable in their 
daily lives. They.do make mueh money, but they are not 
yet raised above the necessity of great care, or the fear of 
great individual suffering. They are, it is true, patriotic, 
and much moved in foreign politics by a certain sense of 
honour, but being afraid of no one, they are without bitter- 
ness, and regard war, as an inconvenience, at least as 
seriously as we do. We apprehend, therefore, that Mr 
Blaine, though he may write some harsh despatches, and 
greatly annoy various Foreign Secretaries, will go through 
his term, if he is elected, like any other American President, 
paying much more attention to domestic affairs than to 
those of foreign States, which, after all, matter exceedingly 
little to the people of the Union. They do not expect to 
be conquered, and do not want to conquer; and as no nation 
in its senses will offer them any insult, they are not likely 
to seek occasion of war. 

But it is said. if the Administration is at all Jingo, the 
Irish may find means to induce them to go to war on their 
behalf. “We do not see why they should. Less than six 
millions within the Union describe themselves ag Catholics, 
and of the remainder not three are Irish in any political 
sense. Why should the remaining forty-eight millions put 
themselves to great inconyenience and expense in order to 
secure for three millions of Irish Catholics the privilege of 
not merging themselves errant in the Union which 
gives them an asylum? The Americans are perfectly ready 
to welcome the Irish, and to accord them many political 
privileges, but they wish them to become Americans, and 
to forget Ireland as completely a3 they can. If they will 
not do th's, they are not assailed or even censured, but they 
are not sincerely liked with the liking which induces men to 
of a second ter, would bly court the Irish, 

tble by remonstrances about coercive laws, but he 
would not go futher than his @ wished, and they are 
not “anxious that Irishmen convicted of treason or “f 
employing dynamite should escape. They — 
with great determination to put down their own 
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remark, although having so recently as May 24 dealt with 
the matter in considerable detail, it is unnecessary for us to 
go over much of the ground again. Neither Mr William 
Fowler nor Mr Magniac attempted to oppose such a reduc- 
tion of interest on the debt as the market was prepared to 
acquiesce in; but they both plainly disliked the proposed 
increase in the capital, and held that in the 
| process of redemption the burden thus entailed would 
in a great measure counteract the apparent benefits 
derived from a reduction of the rate of interest from 3 
per cent. to 2/ 14s, which will be the payment upon 
1082 of 23 per Cents. Mr Magniac stated that, if the 
National Debt were repaid within 35 years, there would be 
a positive loss upon the conversion, as the redemption of the 
48,000,0007 additional 24 per Cents. created would more 
than cover the saving in interest, This calculation is correct 
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heaad 2.3 willing to become American citizens. Ireland, which does 
P3395 3.2 not strike Americans as a large place, has no wish to 
i S159 4 a" become a portion of the American Union, and so, as a com- 

4 | :.@ mencement, be commercially ruined. And though America 
* i pig may extend her borders greatly, che certainly will not cross 
:¢ 5 © 2 the Atlantic and mix herself up in the endless imbroglio of 
13 j European politics. 
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% upon one hypothesis. Thus— 

| 3 per Cents. 24 per Cents, 

ie | £sd £ead 
sj 1002 stock at 3% ...... 3 0 0} 108/ stock at 24% ...... 214 0 
‘ Terminable annuity at Terminable annuity at 

Z to redeem same r to redeem same 

os in 35 years .........0.. 113 1 in 35 years ............ 119 3 
Annual charge...... 413 1 Annual charge...... 413 3 


But this calculation takes for granted—first, that if the 3 
per Cents. were repayable in 35 years, they could through- 
out that period be obtained at par. Now, it is very nearly 
certain they could not be obtained so low as par, unless 
they were called in for redemption piece-meal as required, 
and New 3 per Cents. cannot be thus dealt with. On the 
other hand, New 24 per Cents. can now be obtained at a 
discount of 8 per cent., and until they rise to par the 
terminable annuity would not be so high as 1/ 19s 3d cash. 
There is another point to be considered. The Chancellor 
of the Exchequer may hereafter make some such notification 
as this—“ Holders of 3 per Cents. will be allowed the right 
of conversion into 24 per Cents. at 108 until 25 per cent. of 
the stock has been converted, after which the maximum 
rate of conversion will be reduced to 107, while after 50 
pe cent. has been converted the maximum will be 106.” 
n that case, looking at the conversion as a whole, he would 
be able to exact distinctly better terms for the State, while 
he would insure a rush to get the highest terms, 

_ With regard to Mr Fowler's suggestion, that the conver- 
sion should, when practicable, be from 3 per Cents. into 
2? per Cents. at par, as obtaining for the Government the 
full advantage of a future rise in price—which they lose by 
issuing 2} per Cents. at a discount—a good deal may be 
said. But the Chancellor of the Exchequer may be right 
in his opinion that the market is not yet ripe for conversion 
— such terms, and Mr Childers is certainly adverse to 

y: 

_ On one point we certainly regard Mr Childers’ observa- 
tions as open to criticism. He said—“ The hon. gentleman 
(Mr Salty bes made some observations about the Post-office 
Savings’ Bank Fund,and pointed out that money-will come 
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into the hands of the Commissioners at 2} per cent., and 
asks what is to be done when the money so coming in was 
only worth 2} per cent. The answer to that is, that if it 
becomes necessary to reduce the rate of interest on 
those moneys, it will be not on account of the present 
Bill, but because the value of money has fallen. That 
is the cause of any such fall in interest, and a Bill of this 
kind is only a symptom of a fall of that sort.” Therefore, it 
follows—the Conversion Bill is the result of cheap money ; 
and it isa fair argument that the Funds stand higher than 
they ever did before, only because money is cheaper than it 
ever was before. This argument will not bear reflection. Cheap 
money or dear money does affect the price of the Funds; 
but the increasing credit of the borrower also stands for 
something; and the steady absorption of Government stock 
into channels where such holdings are a necessity is a third 
and most important factor in the composition cf the price. 
But this does not affect the main principle of the measure ; 
and we agree with Mr Childers that it is his duty to reduce 
the interest on the debt when he finds the county ripe for 
the change. 

| 





THE AMENDED SHIPPING BILL. 


Mr CHAMBERLAIN has now published the speech which he 
made on the 19th ult.,on moving the second reading of the 
Merchant Shipping Bill. He has also issued the draft 
clauses which he proposes to substitute for corresponding 
ones in the original Bill. The Bill is to be lightened, and 
its chances of being carried to be increased, by dropping the 
clauses dealing with pilotage, local courts, the procedure for 
the detention of unseaworthy ships and the measurement 
of tonnage, these subjects being reserved for the possible 
consideration of a Royal Commission. The amended clauses | 
are the outcome of the conferences which have been held | 
between the President of the Board of Trade and some | 
representative shipowners and underwriters. Even of the 

original Bill the most important part was that dealing with 

the proposed alteration in the law of marine insurance, and 

this portion assumes a still greater relative importance by 

the omission of the clauses dealing with local courts, &c. 

The clause enunciating the general principle of the Bill— 
that insurance is a contract of indemnity only—remains 
unchanged, except verbally. This is the salutary guiding 
principle in the laws of our own and all other countries, and 
if it is slightly departed from in the sanction which the law 
gives to valued policies, the deviation must be regarded as 
a concession to expediency, and not as deliberate disloyalty 
to the principle itself. To admit the principle, however, is 
one thing, to devise a method of applying it wisely is quite 
another. In the attempt to do this, the original and 
amended Bills differ materially. By the former, all 
insurances on a ship which exceed in amount the value of 
the ship as it would be calculated in an open policy are 
void to the extent of the excess, In place of this rule, it is 
now proposed to enact that where it appears to the Court 
in an action on a contract of marine insurance on a ship, 
that the valuation in the policy is unreasonably in excess 
of the true value of the ship, the Court may appoint 
referees to ascertain what would have been the value if the 
policy had been an open one. If it should appear to the 
Court, on the referees’ report, that the valuation in the 
policy is unreasonably in excess of the true value of the 
ship, the Court shall have power to reduce the valuation in 
the policy. The effect to the shipowner of the Court 
exercising this power will be twofold. First, he will not be 
able to recover under the policy more than the amount of 
the valuation as reduced; and, secondly, he will incur a 
penalty not exceeding half the excess valuation. 

We confess we do not like the new clauses on this subject, 
and we will give our reasons. In the first place, they do 
not make it clear to the shipowner what his duty is, and 
yet they visit him with a very severe penalty if he should 
be found to transgress it. The Legislature is doing a cr uel 
wrong when, in ‘order to cover its own want of unity of 
intention, it uses words capable of several readings, aDq 
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yes the courts, at a great cost to the litigants, to decide 
of those readings as the correct one; and this is 
what would be done if the Bill were passed in its present 
form. There are at the present moment in the country 
hundreds of perfectly honest shipowners, desirous of strictly 
obeying the law, considering for what amounts they shall 
renew the annual insurances on their ships. Between what 
those vessels cost to build, say a year ago, and the prices 
which could be realised for them now there is a considerable 
difference. The owners are unwilling, unless the law require 
itof them, to be the heavy losers of that amount in the 
event of their ships being lost within the next twelvemonth, 
at a time, as they believe, of temporary depression of prices. 
If in these circumstances they were to consult the 
Bill, could they clearly learn their duty? Must they 
confine their insurances to the value as it would 
be adjusted in an “open” policy? Perhaps no, perhaps 
ves, Onthe one hand, the clause in the original Bill, 
which provided that the insurance value shall be the actual 
value calculated as in the case of an open policy, is omitted 
from the amended Bill, doubtless with intention; and 
further, it is only in the event of the valuation being found 
tobe unreasonably in excess that the value can be opened. 
| On the other hand, when the Bill-provides that in the case 
of an over valuation being proved, the valuation is to be 
reduced to the “open” value, is this to be taken as an 
indication that the owner ought not to have insured more 
than the market value? If Mr Chamberlain’s intrepreta- 
tion should prove to be the correct one, considerable 
latitude will be allowed to the owners, for in his words, “ It 
will have to be shown that the valuation put on the ship is 
such as no reasonable man could be expected to put on it.” 

We will suppose that Mr Chamberlain’s reading should 

be endorsed by the judges, and we are then brought face to 
face with the second objection which we feel to the amended 
| Bill. It is even more fundamental than the first, for if 
| true, it strikes at the root of the purpose of the Bill. That 
| purpose is to prevent over-insurance. Cases of gross over- 
valuation it will successfully deal with, but these are 
admitted to be comparatively few. Mr Chamberlain’s 
desire is to affect the mass of owners, by enlisting their self- 
interest on the side of safety, But if his wide reading of 
the amended Bill should stand, we do not believe that the 
great body of shipowners will have to change their practice 
at allin regard to the sums which they insure on their 
ships. If owners do not follow the market values of shipping 
closely in insuring,—and they really can hardly do so, 
seeing the value for insurance is fixed, say, once a year, and 
the market fluctuates from month to month or week to 
week—certainly when there is a general decline in the 
value of shipping there is a general reduction in the 
amounts insured, This fact is within the knowledge of the 
insurance companies, and they might add materially to the 
public information, without betraying any confidence, if 
they published a statement of the average percentage of 
reduction in valuations of the same vessels in any month of 
last year and this year. It would then be seen whether 
Owners generally do or do not fairly follow the market in 
covering their ships. 

If interpreted liberally, as we should expect in the long 
run they would be, the insurance clauses will, in our 
°pinion, have but a very limited effect, and the difficulty, 
ae nothing of the hardship, of applying them strictly 
= very great, On the whole, Mr Chamberlain will 
"th ave much reason for regret if his Bill should not pass 
into law this Session. The result of the united efforts of the 
- rd of Trade and the shipowners and the underwriters, 
.. 1. Were in conference, shows the inherent difficulty there 
18 in the question, 
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NORWEGIAN ASPIRATIONS. 


i Oscar has arrived at Christiania for the purpose of 
Thi tating & compromise upon the Constitutional question. 
is brief announcement was made at the close of last week, 
Si Was followed by the notification that the Schweigaard 
Ne had placed their portfolios at the disposal of the 
has = _ This week the Liberals have hastened, and are still 
nal ae to Christiania toadd the weight of their presence 
“ir voices to the cause they have advocated so 
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patiently, and the sympathies of all thinking men here will 
go with them. 

It would, however, be a hasty and, possibly enough, a 
mistaken conclusion to suppose that this apparent yielding 
on the part of the King to the aspirations of his Norwegian 
subjects will settle all the points in dispute. King Oscar 
has all through his reign shown himself too ready to listen 
to his Conservative advisers, to hope for such a complete 
surrender as the Storthing demand, and as the overwhelm- 
ing majority consider they have the right to expect. 1t was 
as far back as 1872 that the then existing Storthing carried 
a measure for securing the presence of the Ministers at their 
deliberations—a measure which would render the Govern- 
ment answerable for their actions to the National 
Assembly—and this measure was passed by more than the 
requisite majority of two-thirds. Well, the King 
was advised that his Ministers were answorable to him only, 
and refused his sanction. The Storthing then demanded 
the dismissal of the; Ministry, and again the King refused. 
Three years later the next Storthing voted the same 
measure, and again King Oscar placed his veto upon it. It 
is, however, a provision of the Constitution, that when three 
successive Assemblies have‘ passed a measure it becomes law, 
and the King loses the right to veto, and upon a third 
occasion the Bill was carried, by a msjority of 90 to 23. 
But even then, the King refused to‘abide by the vote of the 
Assembly. The people had, until now, waited patiently ; 
but the outcry which then arose resulted in the Resolution 
of June, 1880, by which the Storthing openly pronounced 
their Bill to be valid. This widened the breach materially, 
and the Crown, still guided by a small minority, pushed 
its claims further in the opposite direction. Last year, the 
new elections gave the Storthing a more overwhelming 
Liberal majority than ever, and chafing more and more 
under the action of the Government, it at length determined 
upon the impeachment of the Ministry. The result was 
that in February last the Supreme Court of Norway 
pronounced judgment against the Prime Minister, M. 
Christian Selmer, for giving unconstitutional advice to the 
King, and he was sentenced to be dismissed the public service. 
He and the majority of his Ministry were 
dealt with in the same manner; and it was then generally 
expected that King Oscar would yield to the unequivocally 
expressed wishes of the nation. But he did notdo so. Two 
of his Ministers, who were not sentenced by the Supreme 
Court, were summoned to his presence, and to M. 
Schweigaard was entrusted the formation of a Ministry as 
Conservative as that which had just been successfully 
impeached. It is no wonder that for the past few months 
the political situation in Norway has been described as 
quite intolerable. 

It will not do, therefore, to count too greatly upon the 
concessions of the King, who accepted such deplorable ad- 
vice only in February last. That Professor Broch and those 
others who have now been summoned to his presence can give 
him sound advice there need be little doubt, but he has 
shown himself so jealous of his right of veto, and his 
leanings are unmistakably so Conservative, that the “com- 
promise” he may be willing to offer may turn out to be 
such as the nation will refuse to accept. As yet, his 
subjects are loyal, but he will be wise if he does not try their 
patience too far. 


BUSINESS NOTES. 


Canapa 33 PER CeNntS.—The agents of the Dominion, 
Messrs Barings and Glyns, are offering 5,000,000/ of these 
bonds at 91 per cent. as a minimum, with interest to accrue 
from the lst inst., at which price they may be said to yield 
the investor about 3/ 17s per cent., or a trifle over 3/ 18s, 
allowing for redemption at par in fifty years. They may, 
however, be paid off at the end of 24 years. In these times, 
we must certainly approve of the issue of high-class Colonial 
Government bonds at a lower rate than 4 per cent., and 








the credit of Canada deservedly stands high here. We | 


have not had a Canadian Government loan upon this market 
since July, 1879, in spite of her contributions to the Cana- 
dian Pacific Railway. It is to be observed that 3,000,000/ 
of the present loan is for future contribution tothat under- 
taking, according to the recent Acts passed by the Parlia- 
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: ment at Ottawa; but as those Acts involved a payment of | in the one case being 9,070,000/ in four months, and in the 
. 6,000,000, we suppcse that another issue will, at a future | other 1,350,000/. 
date, have to be effected for that purpose. Exports and Iuports of MercuanpIisE at U.S. Ports. 
‘ af Exports. 
< * c 1884. . 1883. 
si 3 Tue Trias or THE Water Compasies.—All the recent Since a 1. Since Jan. 1. 
: 3 meetin s of the met: opolitan w.ter companies have been itl eh Ai 97,263,481 ...... 117,560,025 
ae filled with l:meatat’ons concerning the trials they have eke oR aya 39,922205 |. 41°764 195 
vig latterly hd to eniure. At the Southwark and Vamneet Baltimore a 12,680,488 ee 18,507,152 
oe ait : Sir H. E. Kani eins atcesopi ng 182,569 ...... 594,146 
¢ | company’s meeting on Tuesday, Alderman 8 Pilladiablea oc 11,171.33 |... 12'492'815 
| said— ben Frahelees 11,289,240 14,807,671 
eee ee wenn eee , ’ eet eee ; , i 
; “ He knew of no occasion when they had had such a trying half- All other ports ............ 48,879,248 ...... 59,875,213 
{ year as that which had elapsed since their last meeting. That ore in 
4 | period of trial had not yet passed over, fr they were still engaged, a 241,340,566 ...... 285,791,217 
f he might say, night and day in taking steps to prevent the = £49,233,475 = £58,301,407 
rights which Parliament had given them, and on the faith IMPORTS. 

|of which their capital had been subscribed, from being _ 1884. _ 1883. 
: | trespassed on and taken away. For something like 30 or 40 years Since Jan. 1. Since Jan. 1]. 

| no dividend whatever was paid by the company, and the average ~ 8 
‘ ' dividend they had received from the beginning had only been 5} EE MEER sedsennvapasocsegson’ 157,892,971 ...... 161,013,534 
@ | percent. Although, therefore, they were sev Pyos 8 per cent., It New Orleans............ ..... 4,881,551 ..... 3,166,996 
4 | could not, he maintained, be said that they had received an undue RIOD isikdised «otha dine nts 3,723,881 ...... 4,839,824 
f | reward for the capital they had invested. In the current RR ONO i is cul nn ees octnes GEOG UE © sdenes 24,836,984 
i _ half-year they would be more affected than they had been yet Philadelphia .................. 12,466,318 ...... 11,186,210 
: in regulating and making their new assessment in accordance with San Francisco ............... 11,338,852 ~...... 13,536,528 
$ | the decision in Dobbs’s case.” Referring to the Bill which the Cor- All other ports............... 11,683,539 ...... 12,479,348 
‘ poration of London introduced, he observed that “ had it been eslhondnaiinctiaaed 
‘ | possible for that Bill to pass, they could have paid no divi- Clee cashcssnteidnial 224,444,909 ...... 231,059,224 
® dead or debenture interest, and they vould aes bere oA = £45,786,761 = £47, 136,082 
: 'enongh money to pay their working expenses by from 6,000. ‘ ; 
} | 8,000 per annum. Phe Bill of the Tictropelitas Board of Works | It will be observed that the trade of New Orleans, Boston, 
‘ | ought, he contended, to be opposed by every vestry and local board | and Philadelphia has suffered least. 

| in the metropolis. As to Mr Torrens’s Bill, it meant that the hon. 
2 | gentleman wished to over-ride the law, and to deprive the companies 
; | of the difference between net annual value and the parochial rate- Tue Cape TRADE 1n 1883.—The Collector of Customs 
3% | able value, which would eause a considerable diminution of revente | at Cape Town has issued his report on the trade of the 

© the companies. nen there yove A 4 5 : . 

. . | which he did not think was very likely to pass. There would, how- colony for 1883. He writes :—The year will long be 
: 9 _ever, be time enough if it was formed to deal with the body | remembered in this colony as a time of almost unparalleled 
+4 which this Bill p:oposed to create affecting the water companies. dulness and depression in trade. Of the many causes that 
A | she BU of Lave Sempertenn Re sae wr ® ca Bill At provided | have combined to produce this effect the first and most 
o. _% at the companies, in sending in their charges, s ; é : 
he | particulars - which they were based. They themselves had already | portant was the paralysing influence of the ee 
foe | done this. They had heavy expenses before them in convection with derangement which marked the close of 1881, an which 
48 | the oppositicn to Bills he had referred to. The poor-rate assessment | has ever since continued to be felt, being visible in the 
i i. | _ nothing to do with ihe pater companies. : " apne vane ee stagnant condition of the money market, and in the general 
eo what they went upon, and it would, he maintained, most unjus . > a : L: *,s bs 
« t and iniquitous if the parochial rateable value were imposed on them. disinclination to embark in even me non eee or 
3 : | There was no difficulty whatever in arriving at net annual value. | Prise. When to this agency is added the operation of a 
a) F: _ The company now paid over 12,000/ a year in rates and taxes, and | severe and long-protracted drought throughout the whole 
a) | that meant a dividend of 3 per cent. of the Eastern districts, and of an excessive importation in 





| All this is very trying, no doubt, to directors who wish to 
pay steadily-increasing dividends; but there is a reverse 
side to the picture. The disclosures resulting from the 
| Dobbs case certainly point to hardships having been incurred 
| "pom the other side; and even if they have only paid an 
| average of 54 per cent. to the shareholders from the 
| beginning of their career, it is a much better record than 
| the majority of companies can show. A secured 5 per 
cent. in the past, and the prospect of a good deal more in 
| the future ix, we consider, a good return. But it is wrong 
| to affirm, as the Water Companies are doing, that because, 
in default of an equitable agreement, Parliament will 
_ before long enact a compulsory purchase, therefore the 
| just claims of the Water Companies will be ignored. 
_ Parliament will never sanction spoliation ; neither did it in 
1880 sanction a preliminary arrangement whereby the 

market value of Water stocks was advanced over 50 per 
| cent. in a month or two. 
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| Petroveum in Inpra.-—It is reported that a preliminary 

| examination of the oil-bearing strata at Sibi, on the Quelta 
Railway, bas proved so encouraging, that the Indian Govern- 
ment have determined to commence boring, and to procure 

| the requisite machinery from this country. An announce- 

ment of this nature may or may not mean a very great 
deal; and the Standard, which gives the information, 
indvlges in reflections which are as yet, at any rate, some- 
what premature. At present we can hardly take into con- 

_ sideration the effect which these “springs”—if they are 

|| Springs—will have upon the solution of the Central Asian 
| ques‘io2. 























Depression iN TRaDE In THE Unirep Srares.—<As the 
year progresses the depression in the American trade has 
become more pronounced. 





] At the same time, the exports ; 
are suffering much more than the imports, the falling off” colony of 1,668,606/, which has no doubt been applied to_ 


the two previous years (especially in 1881) of the principal 
articles in demand, it will be expected that the trade re- 
turns now submitted will exhibit, on the whole, anything 
but a considerable decrease as compared with those of 1881 
and 1882. The total values of merchandise imported in 1883 
show a somewhat alarming falling off as compared with 1882 
and 1881, the figures being :— 


£ 
SEE: tiirsnsentviens veces imahninbaiacngapnapndostoenpene 5,560,294 
MED, sbdninapZenddppsnnnsnehns paighathanse kadeduunnans 8,581,702 
TE | dsssnanpiddanotpshasggh dadihae anddiaknasnihonpiinhe 8,959,371 


—decrease in 1883 of 3,021,408/, or 35-20 percent., compared 
with 1882, and of 3,399,077/, or 37-9.per cent., as compared 
with 1881. The values of colonial produce, exclusive of 
diamonds, exported during the same three years are as 
follows :— 


£ 
i Kee 4,228,900 
stance nents eB oy ce 4,331,626 
Ne ete ee crea honk 4,140,042 





compared with 1882, but an increase of 88,858/, or 2°14 per 
cent., over 1881. If to these values be added the value of 
diamonds exported in each of theaboye periods, estimating 
the value of those exported in 1881 at 4,000,000/, in 1882 
at 3,500,000/, in 1883 at 3,000,000/, the figures will stand 
thus :— | 


MTB reer sanacs datas an denideiasoodgastarmnenat -- 7,228, 
DEP 0h phaaisnnowigton satin niiiniaiuis Tanpindian 7,831,626 
BME. “an casodadnaddienitesbbddeahandinabiscd sada 8,140,042 


| Comparing these values with the values of merchandise im- 
| ported during the same periods, will show.a balance against 
; the colony— 


£ 
SRNR OG 5 i 6. cin iiss weebcotilbgecbsiconboaaavade 750,076 
BAITED oo seersiscnsenninninaninaethimshirvains 819,329 


while for 1883 there will appear a balance in favour of the 
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the discharging of the liabilities incurred on account of the 
| excessive importations in the two previous years, 
Of the articles entered for consumption in 1883, which 
| chow a decreased value as compared with 1882, those coming 
| under the head of food and drink were the least affected by 
|the depressed state of trade. Thus, the falling off in the 
| value of coffee amounts to only 6 per cent., tea 5 per cent., 
| rice 5 per cent, and wheat 2 per cent. The articles which 
| chow the most serious falling off are those coming under the 
‘head of clothing and material for clothing, every article 
‘under that heading showing a decrease in value of from 
| 42 per cent. to 60 per cent. 


GovernMENT ANNUITY AND InsuRANCE Rates. — The 
| Gazette of Tuesday last published in detail the new tables 
‘of premiums under the “ Government Annuities Acts, 
| 1864 and 1882,” and the notification is made that from that 
date all the corresponding tables previously in force stand 
revoked. 


Witts anp Bequests.— The Jiustrated London News 
gives the following list of wills proved, with the amount of 
| the personalty in each case :— 


| Right Hon. George Grimston Earl of Craven, Lord-Lieu- 





tenant of Berkshire, Ashdown Pazk, Berks ............... 173,000 
tight Hon. Henry Hare Hedges White, Earl of Bantry, 
| Bantry House, County Cork (Irish probate)............... 107,000 
| Lady Mary Nisbet-Hamilton, Biel House, Haddington- 
| shire (Scotch confirmation) ...................0+ Pee Osi : 62,000 
| Right Hon. Stephen, Earl of Mountcashell, Moore Park, | , re 
| County Cork (Irish probate)...........cccccceeseeseseeeeeeeens | ioone. 
| General Sir George Buller, G.C.B., 23 Bruton street......... 81,000 
| Mr Thomas Patrick Hitchcock, Lavenham, Suffolk......... 61,000 
Mr Francis George Bradley Dyne, 12 Chapel street, 
Dedgiave GAMMEW coracs cle sncssasservakdsescetsschastvccrensscaneses 46,000 
General Sir George Henry Lockwood, K.C.B., 18 Wilton 
Spee, TOUPVONOT BRNO iciciciciicssscrnesebavscsseseccccvesees 19,000 
The following are from the City Press :— 
Mr Francis Mitchell Page, 3 George yard, Lombard 
street, and of Disco, Poole road, Bournemouth............ 6,000 
| Mr James Thomas Knowles, 49 Russell square ............ 16,000 
Mr Henry Clayton, Woodfield Lodge, Harrow road ...... 29,000 
| Mr Francis William Bowyer, 147 Fenchurch street, and 
of Oringdean, Thurlow park road, West Dulwich ...... 35,000 





| Correspondence. 


| 
| 
| 





BI-METALLISM AND A COUNTER PROJECT. 
TO THE EDITOR OF THE ECONOMIST. 

Sir,—I must leave your readers to judge whether the 
| definition of a standard of value given by Professor Jevons, 
or that given by Mr Grenfell in your issue of 31st ultimo, 
be the correct one. I shall also waive the question whether 
| Ricardo contemplated merely the transfer of gold coins 
from the pockets of the lieges to central depéts, there to 
lie unutilised, except for foreign payments, or whether, to 
use his own words, “The use of paper instead of gold sub- 
stitutes the cheapest in place of the most expensive medium, 
and enables the country to exchange all the gold which it 
before used for this purpose for raw materials,” &c. All 
countries possessing gold currencies employ over five times 
48 much gold in the internal circulation as in moving back- 
wards and forwards in settlement of foreign trade balances ; 
and as Mr Grenfell, in an article in the Nineteenth Century, 
May, 1882, admits that under Ricardo’s scheme gold will 
be used only “to send abroad,” it follows that any country 
how using gold for both internal and foreign payments will 
require less by adopting Ricardo’s schemes, and, on the 
strength of thisaxiom, I shall now endeavour to bring to a 
Simple issue the important point in dispute between Mr 
Grenfell and myself. 

. Prince Bismarck compared the mass of gold in circula- 
tion in the world to a cloak which was too small for a bed 
wie persons, and my suggestion is, that those 


are insufficiently covered by this cloak, instead 
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of devising schemes to denude their neighbours, should 
manipulate their own stocks of gold, so as to make them 
cover all legitimate requirements. 

Mr Grenfell says my first letter seemed “to point to a 
proposal to do the very thing he accuses bi-metallists of 
wishing to do, namely, of promoting the exchange of our 
convenient gold coins for the cumbrous silver coins other 
nations are anxious to reject.” He adds, “J can only read 
the application of Ricardo’s doctrine to mean that England 


could safely call in 90,000,000/ of gold coin in the pockets of | 


the lieges, and issue notes to take their place, the coin being 
melted up and exported to make up the deficiencies of other 
States.” 

In reply to this, I may state that, under Ricardo’s scheme, 
England will only buy at a fair price as much silver as may 
be required for actual circulation. Her silver currency will 
be large and profitable ; but her gold coins will be replaced 
chiefly by paper money, yielding’more profit than the silver 


coins. The 90,000,000/ will be exported in exchange for | 


valuable materials, securities, &c., and not in exchange for 
silver. Whereas, bi-metallists propose that England shall 
open her mints to the unlimited coinage of gold and silver 


at a ratio of 153 to 1; or, in other words, that she shall | 


undertake to give gold in exchange for silver to an 
unlimited extent at this or other fixed unfavourable ratio. 
The silver coinage will be unprofitable, and no gold will be 
spareable for the purchase of valuable materials or securities. 
Besides, in my letters to you, I have been careful to avoid 
proposing any change in the English eurrency system ; and 
the important point at issue between Mr Grenfell and 
myself is, whether those countries that suffer from a 
scarcity of gold and superabundance of silver will not fare 
better by taking measures to economise gold and utilise 
silver more largely under Ricardo’s scheme than by con- 
tinuing their attempts to re-establish bi-metallism. 

In his speech on the introduction of the Bank Act of 
1844, Sir Robert Peel said :—‘“ It would beconsistent with the 
principle of the metallic standard to select silver instead of 
gold as the standard—to have a mixed standard of gold and 
silver, the relative values of the two metals being deter- 


mined—to dispense with gold coin altogether, and regulate | 


the amount and value of paper currency by making it con- 
vertible only according to the proposal of Mr Ricardo into 
gold bullion of a given amount;” and, judging by the 
remarks Sir Robert Peel made on the subject at that time, 
I believe he would have approved of Ricardo’s scheme at an 
emergency like the present. 

At the International Conference of 1881, Mr Forssell, 
delegate of Sweden, said:—‘ The great event whose im- 
portance we must estimate is not at all bi-metallism, which 
does not exist........ It is the progressive and probable 
adoption of the standard of gold, and the consequences which 
will follow from it........ Is it possible to facilitate and 
to help, by passing Acts of monetary and credit legislation, 
such economies in gold as shall be necessary by the progres- 
sive adoption of the single gold standard in the States repre- 
sented at this Conference ?” 

The proposals now made will answer this purpose, and 
their adoption will enable the leading commercial nations to 
follow the recommendations made by the International 
Conference of 1867 regarding the universal adoption of a 
gold standard, with silver as a subsidiary currency, with the 
least possible disturbance in prices, and in the ratio between 
gold and silver. Bi-metallism is the only other alternative 
open to the countries of the Latin Convention and incon- 
vertible paper States, and with limited supplies of gold, they 
cannot offer to exchange gold for silver to an unlimited 
extent at a fixed ratio anything near 15} to 1. 

I trust my proposals are clearly stated. Mr Grenfell 
accuses me of “contemplating a measure tending to increase 
enormously the supply of silver.” Whereas, it is the demand 
for silver that will be increased in all countries in Europe 
and America that adopt my scheme. He makesa quotation 
from Ricardo, that refers to “ unrestricted power of issuing 
paper money:” whereas I propose issues of paper against 
gold deposits in the shape of ingots. He also asks various 
questions regarding my proposals for maintaining the rupee 
currency at a fixed value relatively to gold, which were 
fully answered in my letter to you of 21st ultimo.—I am, 


Sir, your obedient servant, A. M. L. 
Merchiston Lodge, Edinburgh, June 3, 1884. 


- 143 
re iat 
4 5 a. 
ome Se a re 
PRS Wes 3 
Pw, 3 ae 
he 4 2 ; 
yes 5 uae 
oe ; j 
as Sh AP se . 49 
’ : - ‘4 
oxi8 is . 
; ; > 
p a : ae 
’ : J ig 
Fe ¥ 
Snes . 
Ab a 
ez ? ' 
‘ é: wwe, 54 
is cr . 
: : #4 2% 
\ sy i, 
My oh G3 
3 : Ss 
+4 
' : = 
: s 2 ae {e 
; ot et 
4 wee set. 2G 
< N 5 set £139 
Shey ug - ; # 
a vhs « SRO 4 i$ 
ae a 4 t <goa 
ee abse bse $a 
5.44, > Aig 
Bate tigig tA 
ey. ‘ a & ere 
a 4 é 





a 


ag i n 


ta ae aa we 


; * 
‘ 
i, 


Sint hit areata Rip ets POS Rg Ae Si EI, ORG RS EEO ASIDE EDEL ARRAN ASE EAE AA IAL cal 


eee FO ER a a Tan NNN NOGA DERN ONO A SNS ADO EG AA AO AES ST EN hth ats Be NE I i ct aR I Ne AE PEE DI so tl CO an ib cine IN BI 


> tede 
a 





We pt 
a aN 


ye 
* 


ne hin ante Pe ntttt Ee A! cemy ea mn 


Sa agin BB py 


eee ee ee tees ee ee 
’ 7 


a ee 


ee ee initia vaidiaaiteaniinnied ee nde 


PaaS 2 ete Milian et oles 2 il ta EON Ae 5a Se Rate 


NI Sat ta RG Eo 








. 5 - 
| ia 
| i n 
Le 
.e 
hf: 
| : 7 * 
2 
73 
fas 
Fo 
Matia 
; ; 
| i 
| t 
| 
. 








Soe ee ee pe eee 








Sekt lt A OE AIA AEDES OORT ASL A LOA CERI LOSE AA AIOE DEE LRON Ay PANG LO DAE 08 ic IOGEAR EE EN EAE, Lah ae 


Win ity EE ALG i TRL, i SPR AADC ee EE ORE TE GEREN SL 5 hg LOCALE FEL ta A tettin 5 Y Ei AR lO AS AEE I, Bist ctl ae hg Plt AB ENA AE 8 Se A a allie. All SE eB. alte aw em 


coe le cena ign ac lal nA ete Ba. 8 Pa an Ha 


oS aie 

















eit Pe hae ee pte wise 


as 


a 


ine eo ge 
pit ee 


ia 


hay 


ee tah we 


6S Ak eb 


“ie BRA 


Beg Bt ethan 


a Ae DOO Se SB 


6 i 
Ae Ty: $i lite BE lie? se 


Royce wR dey 



















720 


_—_ 


AMERICAN RAILROAD STOCKS AS 
INVESTMENTS. 
TO THE EDITOR OF THE ECONOMIST. 


Sir,—Recent cable despatches state that London is 
investing largely in American railway shares. I am an 
American, having the honour of my country at heart, and, 
therefore, hope that this is not quite true. I do not wish 
to see England, nor any other country, loaded indiscrimi- 
nately with such shares as our railway promoters are unable 
to sell at home. Let these men, who have brought ruin to 
so many, bear their burden, or sink under it. 

Our first mortgage bonds on dividend paying railways 
are most of them a safe investment, but the same cannot 
be said of the shares. In not a few cases they may be said 
to represent nothing. No money was ever received by the 
companies therefor. In, perhaps, a majority of cases of late 
years, bonds have been issued for more than the cost of 
construction and equipment, and even these have been sold 
at a discount to the promoters, and the shares have gone 
with them asa bonus. Furthermore, branch lines have been 
built, or bought, by directorsor their friends,and saddled upon 
the main lines at more than double their cost or value. 
Another reason why our shares are unsafe to those who do 
not know them is, that our laws permit the building of 
parallel lines, that open no new territory, and develop no 
new industry. They are simply competitive, and end, as 
was designed, in consolidation within the system competed 
against. Our people are so afraid of monopolies, that 
they will not change these laws. 

Another reason why our shares are unsafe is in con- 
sequence of the gross mismanagement of many of the 
properties they represent, and the even more gross mis- 
representations that are constantly made regarding them. 
A great line which has just passed under control of the 
courts has published increased earnings nearly every month 
since it ceased to pay dividends on its preferred shares in 
1882. Another line, whose officers have claimed for many 
months past that it was earning at least 6 per cent. upon 
its shares, has a large floating debt, and has borrowed 


part of the money needed to pay the interest 
due June Ist upon its bonds. In a _ majority 
of cases, the officers or the president determine 


who shall be directors, and woe be to the director who 
is tooinquisitive. The writer asked a director recently regard- 
ing the earnings of his line. His reply in substance was, 
that the directors knew nothing more than the public, and 
that they only hadsuch information as the officers chose to 
present to them at their meetings. Express companies and 
fast freight lines, for transportation of the most remunerative 
traffic, car trust companies, for leasing rolling-stock tothe rail- 
ways, and sleeping-car companies, have liberal contracts with 
the railways, because the railway officials are the owners of 
most of the shares in these companies. If, therefore, Euro 

invests in our shares, let her at least do so with her eyes 
open. AN OBSERVER. 

Union League Club, New York, May 30th, 1884. 
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FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
P ~~ 
as ‘ARIS, June 12, 
—- “— — 5, 1884, June 14, 1883. 
c 


ceipts payable at sight.. 29,036,697 45 .., 


28,690,752 26 .., 
jury account current 


CIEE csccecinncsscisioan 67,073,443 86 ... 66,173,874 38 , 3 3 
Current accounts, Paris...... 835,641,931 48 |. 835.704702 8°” sa0s00ne . 
om ae ae sscsossecsee 49,749,943 0 ... 56,547,902 0 ,, £3,233,492 

ividends payable ............ 1,€68,452 O ... _ ; 
Sinseade aol conker cen, 1,723,507 0 ... 1,860,782 

BOTT occ cosesoutbbavecs.cbassdene 19,761,604 4 ... . 18,418,930 82 ..,, 19,183,121 


c 
Capital of the bank............ 182,500,000 0 ... 182 
Prods in addition to capi- $2,500,000 0. 182,500,000 0 | tn 
tal Cart Law of June 9, 
| BPA aie 002,318 54 ... 02.3 
Reserve ot the bank and iia ” o anes 4. a 
IG a socks scenes ented 22,105,750 14 ... 2 
Reserve of landed property _ 4,000, re oe . 40001000 0 
pocial FeBrVe «srs vsese si sorset 16 ss | 11,907,444 16. 11,997,444 16 
in st “ cccuritiea ¢ waren 2,895, +++ 2,916,392,780 0... 2,005,604,290 0 
e. or deposited ....., 80,606 54 ... 
Banknotes to oo re- ® 9,886,537 1 .. 7,834,190 $2 


—_—<—$——————“~n—voeseoasS7.>5$s$@:0€ SS 
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f c f c f 

Rediscounted the last six 
ODEN S555 es tna tinenets 2,478,934 0 .. 2,478,934 0 ... 2,707,549 79 
| EEC, 26,578,107 43 ... 24,023,184 28 ... 28,186,867 48 
——_—__ —_— rte 
TOAD cicrcncistovaniis $,662,883,592 59 ...3,688,296,611 65 ... 3,761,185,722 93 

CexpiTor. 

Cash in hand and in branch f o f e t a 
BANKS ......scscesecese--0-ses 2050,355,606 86... 2,052,588,890 23... 2,055,437,097 73 
Commercial bills overdue ... 103,941 41 .. 135,125 10 332,247 72 


Commercial bills discounted 


in Paris not yet due ... 237,7°6,735 49 ... 247,912,852 92 ... 445,482,531 53 








Treasury bills ese ee eeccece * ,000 eee 98,000,000 PA ale 
Commercial bills, branch 
MND > sis tindtaseviecensitinis 545,813,309 O ... 537,445,424 0 ... 504,871,979 0 
Advances on deposits of 
DOR sisiinienidercriisvonsd 4,064,°00 0 .. 4,952,100 0 ... 13,997,100 0 
Do in branch banks........ 963,500 0 as 383,500 0 ... 2,305,600 0 
Do in public securities ... 149,589,163 9 ... 160,283,757 95 .,, 151,295,616 91 
Do by branch banks.....,.... 145,343,679 QO ... 146,761,304 O ... 139,606,084 9 
Do to the State (Conven- 
tions, June 10, 1857, and 
March 29, 1878)............ 140,000,000 0 ... 140,000,000 0 ... 140,000,000 0 
Government stock reserve... 12,980,750 14 ... 12,980,750 14... 12,980,750 14 
Do disposable.................. 99,844,415 98 ... 93,844,415 98 ... 99,634,290 63 
Rentes Immobilisées (Law 
of June 9, 1857)............ 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 
Hotel and furniture of the 
bank and landed pro 
pervy branches ............ 11,542,752 O ... 11,563,822 0 ., 11,495,880 0 
Expenses of management... 4,535,899 47 ... 4,472,223 53... 4,333,735 31 
Employ of the special re- 
NOR s cise cvuscesps consisqeane 11,997,444 16... 11,997,444 16 ... 11,997,444 16 
GUNG secssi cicniesssecnestesssen 50,097,390 99 ... 68,975,001 24 .., 67,355,444 75 
Wi sdcesrovinasecbenes $,662,883,492 59 ... 3,688,296,611 65... 3,761,'85,722 93 


The above return, compared with that for the preceding 
week, exhibits the following changes :— 








INCREASE, francs. DKCREAS®. francs, 
Treasury account............c00.6 899,569 | Circulation ... ..........ccscscceseeees 20,684,415 
Private Deposits ... +e 8,960,730 
MED: inci idnes Sieebbinhdtivieh -uanpaesasciain: MCRRO ROS 
SPIED eieidid ues Kiactnstinvecs 1,788,232 
The changes this week are of little importance. Discount 


in the open market is firmer, and the rate for ordinary paper 
has advanced to 24. Foreign bills have in consequence been 
more offered, and the London exchange, after reaching 25f 22c, has 
receded to 25f 204c. No specie movements are reported. The 
cash reserve in to-day’s return was composed as under :— 


June 12, June 5. 

france. francs. 
GONG, i ccsccsscsscoceccsccee  1,096,696,352  .rsee 1,087,852,522 
POO. ciccnckuneesduiient « 1,013,719,254 ...... 1,015,236,368 


Total vc... 2,050,355,606 ...... 2,052,588,890 


Rentes have shown more firmness during the week than mis- 
cellaneous securities, which have been generally depressed. 
The Paris Bourse has been influenced unfavourably by the fall 
in the English Funds, and by apprehended difficulties in the 
meeting ct the Conference. Suez shares are weak, from the 
absence of any progression in the receipts, and the expected 
effects of the abolition Sof the pilotage dues on the Canal 
next month. The following were to-day’s closing prices :— 


Par. June 12, June 5. 
f f c f c f c 

Three per Cents....... o- 100... 7915 .. 79 23 + O 125 
Redeemable Threes ... 100... 80174... 8010 + O 7} 
Four &-a-Half perCnts. 100... 10810 .. 108 5 + 0 5 
PIII ccicckpncscsvcesssses Nos 97 423 .., 97 65 - 0 22} 
Austrian Gold 4%...... 100... 8545 ...- 8 0 + 045 
Turkish Fives........... on & ee 860 - 040 
Egyptian Unified ...... 500 ... 306 25 on. 2 =—- §& 0 
Bank of France Shares 1,000 ... 5,180 0 ... 5,175 0 + 5 0 
Banque de Paris........ - 500... 84250 ... 875 0 —- 32 50 
Crédit Foncier............ 500 ... 1,330 O ... 1336 25 - 6 25 
Paris Gas Shares........ . 250... 1485 O ... 1495 0 - 10 0 
Sues Canal ..........000 . 500... 2,040 O .., 2083 75 - 43 75 
PG is ca ccssestscesens 500... 500 0... 510 0 - 10 0 
Northern Railway ..... . 400... 1,735 O ... 1,740 0 - 5 0 
Western Railway ...... 500... 817 50 ... 817 50 ove 

Orleans Railway......... 500 ... 1,310 O ... 1,310 0 avs 

Eastern Railway........ - 500... 760 0 ... 750 0 + 10 0 
Lyons Railway ......... 500 ... 1,225 0 ... 123125 - 62 
Southern Railway ...... 500 ... 1,202 50 ... 1,200 0 + 250 
South of Austrian Rail. 500... 31375 .. 31875 - 5 0 


The leading Paris journals fall on the same idea of suggesting 
at before the English Government can ask Egyptian bond- 
holders to submit to a further reduction of interest, it should 


8,002,818 54 | set the example of making a sacrifice. The English Govern- 
22,105,750 14 | ment made an excellent bargain in its purchase of the Suez 


Canal shares, for after adding to the cost price compound 
interest during the seventeen years, during which the coupons 
are cut off, the value of the shares has already more than 
doubled. But the Egyptian Government eontinues to pay 5 


84,303,184 77 | per cent. on the purchase-money, and will continue to do 80 


down to 1894, while the money was borrowed from the English 
public at 3 per cent. only. The English Government is con- 


@ | sequently making a profit of 2 millions of francs, or 80,000! a- 
| year, besides doubling its capital, The Republique Frangase 
g ' suggests that England might forego that interest for the next 
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the 200,000/ a-year —_ saved hee facilitate 

ions necessary for putting the Egyptian finances on a 
eae In the. French Economist, M. Leroy-Beaulieu 
makes the same demand, but only asks that as the English 
Government has made a profit of 14 millions of francs in the 
even years, it should relinquish all interest for the next 
five years. The sacrifice of interest at 3 per cent. on 100 
millions of francs for five years would only be a reimbursement 
of the profit made. This view will certainly be urged by the 
French Cabinet before consenting to a further reduction of 
interest, which has already been reduced from 7 per cent. to 4, 
and with the more reason that the intervention of England in 
Egypt was undertaken for Imperial motives—those of securing 
the freedom of the Suez Canal—and not in the interest of bond- 
helders. The Hconomiste Francaise proposes another scheme 
for procuring the funds necessary for preserving Egypt from 
bankruptcy. The privileged debt guaranteed by the receipts of 
the railways and port of Alexandria, and by a first charge on 
the ordinary revenue, amounts to 560 millions of francs, and 
the annual charge, interest, andsinking fund is, inround numbers, 
30 millions of francs. With an annuity of 30 millions, a loan 
of 750 millions of francs might be raised, if guaranteed by the 
English, or English and French Governments. With that sum 
the privileged debt might be paid off, and a sum of nearly 200 
millions of francs would remain for the present needs. 


The Swiss Government has given notice to terminate the 
Latin Monetary Convention at the end of one year from the 
3lst December next, if a fresh convention has not been con- 
cluded before the end of the year. It is not supposed that the 
Swiss Government has any desire to put an end to the Union, 
but merely wishes to reserve its freedom of action in case no 
new arrangement is made. The same step was taken in 1878 
before the Conference, which renewed the convention for five 
years from 1880. Should a new convention be concluded it 
will, no doubt, continue the suspension of the coinage of legal 
tender silver money, but will regulate the circulation of the 
silver of each State in the other contracting countries, and 
arrange for the liquidation of the association in the event of it 
not being renewed, or at the end of afresh period that might be 
fixed, no provision for which, however, was made in the present 
convention. 


last 8 


A conference, in which 51 Chambers of Commerce were re- 
presented, or gave their adhesion, has memorialised the Govern- 
ment against the Bill for imposing a three years’ military service 
onall young men, without exceptions. At present, young men 
destined for the liberal professions, or who can pass a certain 
examination, may compound for their military service by serv- 
ing for one year as volunteers. Under the proposed law, with 
| the view of establishing perfect equality the service will be the 
same for all. The Chambers of Commerce allege that the pro- 
ductive forces of France in agriculture, manufactures, and com- 
merce will be checked by the time lost by the withdrawal of 
young men from useful occupations for so long a period, while 
foreigners, coming to France to engage in commercial pursuits, 
will be favoured to the detriment of Frenchmen. In Germany, 
Austria, and Italy young men who fulfil certain special condi- 
tions of instruction are liberated at the end of one year, and 
would take in France the places left vacant by Frenchmen. It 
is urged that the prejudice is greater to trade than to the liberal 
professions, for foreigners do not compete in the latter. The 
delegates of the Chambers of Commerce demand that the right 
of serving as volunteers for one year should be maintained ; 
next, that young men who settle in the colonies or abroad to 
develop commercial relations with France should have their call 
under the flag deferred for five years, and should be entirely 
exempted if they pass a further period of five years out of 
France engaged in trade. 


M. Plebano, a Deputy of the“Italian Parliament, who enjoys a 
certain authority on monetary questions, has published an esti- 
mate of the coin in circulation in the principal countries of the 
world, and the amount per head of the population. Data are 
wanting for such calculations, and the results arrived at can 
only be accepted with a wide allowance, for disturbing elements 
which cannot be controlled. But as a contribution to the many 
oe in the question, his conclusions may be recorded. 

mitting fractions, the following is his estimate of the metallic 
currency, in millions of francs :— 








7--—Silver.——, Per Head of 

Legal Token Population. 
Ital Gold. Tender, Money. Total. Francs, 
Ttaly os eorss 700... 160 ... 160s 1,020... 35 
aa tte 4,400 ... 2900 ... 200 ... 7,500 ... 199 
g gium ....., oe i Se Oe Om... 8 
Ewiand... 100... 86... 18 .. 168 ... 8 
Goeland: nn... S166... SOS... 2661 ... 108 
Heeay Me. 4 $8. ME 3. 
Unites fags ee Oe A — aoe 
States 2662 ... 655 |. 418° ... 74 


The Treasury will j i 
ty will issue new scrip for the old Three per Cent. 
mse bearer, from the 17th June, the certificates being 
in different colours, according to the amount 
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of the coupons; black, for sums of 3f to 9f of rente ; 
brown, from 10f to 50f; green, from 100f to 500f ; blue for 
1,000€ ; violet, 1,500£ ; carmine, 3,000f of rente. 

A petition is lying at the Banque d’Escompte for signature, 
praying the Government not to consent to any modification in 
the Law of Liquidation of the Egyptian debt. 

There was a small recovery on the taxes in May, as the deficit 
was only 500,000f compared with the estimates, while there was 
a surplus of 2,600,000f on the same months of last year. The 
general results of the first five’months are a deficit of 29 millions 
of francs on the estimates, and of 7,601,000f on the five months 
of 1883. Compared with last year registration dues, including 
successions, Customs, and sugar, were all in arrear ; Excise, wines, 
stamps, and the Post-oftice show an improvement. 

The Paris octroi duties in May left a deficit of 254,629f on the 
estimates, and 558,114f on the same month last year. The 
diminution in the five months was respectively 741,509f and 
1,259,268f. 

In Italy the revenue of the first five months of the year 
yielded 5,921,199 more than in 1883. ’ 

The Société Générale invites subscriptions for 56,000 Za fra to 
Huelva first mortgage railway 3 per cent. bonds at 533. 

The French Railway Rolling Stock Company distributed a 
dividend of 40f, or 8 per cent., for 1883. 

A judgment of the Tribunal of Commerce decrees the winding 
up of the Crédit Maritime of France and appoints a liquidator. 

A decree of bankruptcy has been issued against the French 
Company of Public Works, already in liquidation. 

A judgment of bankrupicy has also been given against the 
Grande Compagnie d’Assurances, founded in 1881, witha capital 
of 50 million of francs, one-fourth called. 

The receipts from shipping on the Suez Canal in the first ten 
days of June amounted to 1,700,000f, as against 2,090,000f in 
1883, and 1,450,000f in 1882. 





GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 
Vienna, June 9. 


Commercial circles in Germany are looking forward with some 
alarm to the probable results of the country’s foreign commerce 
during the current year. What is most feared is a material 
decrease of exports. A great many changes in the countries to 
which Germany exports its products, for instance, North 
America, Mexico, Chili, the Argentine Republic, Brazil, &c., 
are as many disadvantages to the exports of Germany. The 
latest German protective policy is also a great hindrance to ex- 
portation, because it induces foreign countries to jretaliate, and 
establish high duties in their turn, as Russia, France, Austria- 
Hungary have done. 

The news of the second reading of the Bill for the conver- 
sion of Consols, in the English House of Commons, was received 
here with much satisfaction, as it is encouraging for the final 
conversion of Hungarian rentes, which is approaching its com- 
pletion. In the course of this week a conference of the syndicate 
Rothschild-Creditanstalt will be held, at which Director 
Hausemann, from Berlin, is expected to be present, and in which 
the present condition of the money market and the possibility of 
completing the conversion will be discussed. The Hungarian 
Finance Minister, Count Szapary, in a speech to his electors, 
promised that the conversion of rentes should be completed before 
the end of the year. The amount which still has to be con- 
verted is 90 million florins. : , 

The Hungarian Government is thinking seriously of improving 
the navigation of the Danube. The plans for regulating the 
upper part of the Danube are ready, and the cost has been 
estimated at 22 million florins. The plans for correcting the 
river in the neighbourhood of the Irongate have also been pre- 
pared, and the costs are supposed to amount to 8 million 
florins. The Hungarian Government has resolved not to burden 
the Kudget with a higher amount than 700,000 florins a year for 
this purpose ; it will, therefore, have to arrange with the con- 
tractors for the works as to the method of finding the necessary 
capital and amortising it. ; we 

The Rhenish-Westphalian iron market is stil] in a very 
wavering condition. In some branches of the business the 
regular spring demand has set in, but in others a considerable 
decrease must be registered. Prices have risen in no 
branch, and in several a slight fall has been noticed. Puddled 
iron varies between 48 and 50 marks per ton, and the price of 
Bessemer iron varies according to the changes in the English 
market. Rolling-mills are alone busy. The prices of wire and 
tin are also very low. The reports from Austro-Hungarian 
ironworks are much more favourable, and not only the Alpine 
and Bohemian, but also the Silesian and Hungarian iron and 
steel works are fully occupied. The export of iron from these 
works to the States on the Lower Danube is steadily 


The new tax on sugar, proposed in a Bill which was laid 
before the German Federal Council by the Prussian Ministry, 
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pe Ee a 2 ‘ : 3 Bank Bank 

.a f opinio 

(ean 2 % proves that the German Imperial Government is of opinion ot of Ireland. 

: a3 that the old system of unlimited protection which the German _ £ Sol. 

i * : S43 sugar industry has enjoyed for so long, and the natural conse- | Balances on May 31 ......... 6,385,060 ... 1,410,574 7,795,634 

eae 14 quence of over-production, bas | a a poiiaee amare, é Balanceson June 7 ..,-~ © 6,254,192 ,,, 1,247,074 7,501 266 

mae2 3:3 roof of the enormous over-production 18, that a em Y 730.868 163.500 "06 ann 

; 4 3 i) arch last the stock of sugar exceeded 2,780,009 owt, Fieve Decrease ........+:+se00008 130,868 163,500 294,368 
Zany 2. ee have fallen in consequence, and a cwt of sugar, which was worth 4 
2 j ; t i from 30 to 314 marks in March, 1883, is now quoted at from 23} A ae —S iar oe we coe, of revenue 
~ ' a ae to 24 marks. The new Bill proposes to raise the tax on beet-| Debween AP » 100%, ai , » 88 compared 

4 3 as root, and to abolish all repayments, except those for the purifi- | with the corresponding period of last year :— 

pak aa cation of waste sugar, Pai . : : 

Lis , : penditure during the same period amounted to 
: i j ; A conference of German commercial chambers, thirty of 12,168,590/, as compared with 15,821,7720 in the corre- 

& 4 which had sent their representatives to Berlin, on the invitation din a TE cn 

e247 i of the Berlin Society of Merchants, resolved to address a | SPORGs period o year, 
; 5 . 4 petition to the Federal Council for having the new Bourse tax 

tein a rejected, since it would endanger the prospects of commerce, 

i : ? i i industry, trade, and agriculture, besides being a hindrance to BOOKS RECEIVED. 

i i “ transactions on ‘Change. Homme d’Etat Russe Anatole. Leroy-Beaulieu.—Hatchette and Co. 

} a } On the 5th June the first Austrian steamer was floated on | The Freqaiend San ; or, Nine Years in the Trangvaal. E. V. C.—Blades, East, and 
544% Lake Constance. The line of navigation on the lake forms the | Lectures on the Industrial Revolution in England. Arnold Toynbee.—Rivingtons 
: i 1% last link of the new line of communication which Austria has | History of Banking in Scotland. A. W. Kerr.—D. Bryce and Son. 

4) 4 mig obtained by the construction of the Arlberg Railway. Austria 

f i; ; ¢.% is thereby emancipated from the use of German lines in its ex- = i} 

saa % port to Switzerland and France. The expenses for navigation ERS 

Vz ; \ B on Lake Constance amount to 800,000f1. 20 BRAD AND CORRPSTORDEN TE, 
teat a Notwithstanding the repeated remonstrances made by the | The Editor of the Economist cannot undertake to return rejected 
ae i ‘ : ener of Visamar the Minster of Agriculture still ale in communications. 
; i 4.6 maintaining the new market ru'es, although the insufficient Communications must be authenticated by the name of the writers. 
ts ei number of cattle which appear every week at the cattle market 
| fii? a3 of Vienna should have proved their inadequacy. The new oe 

; t aa 3 market at Presburg is improving every week, as will be seen by Che Bankers’ Ga sette. 

; } 13 the following figures :— 

(eaeh ®@ | scalpel ceil abe isnt iia leas ana aaa ali enid citacigpecremeray 
; : ios Heap of CatrLe Brovecut to the MARKETS. BANK RETURNS AND MONEY MARKET 
rik i vi Presburg. Vienna. Vienna. , 

; eae Weekly Markets. 1884. 1884. 1883. BANK OF ENGLAND, 
is Beh Boos cise cdevrbovssciss BAGO © ...00 BOO sécov 3,233 
é : a ight Us eomeaeenctacein 1,948 ...... 2068 ein 3,447 Ax Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
{ : 3 May 2 ...cuhAunias 5008 ©... Sie? *..... 3454 | the Week ending on Wednesday, the 11th June, 1654. 
st Fy BP. seknisere Wi Reacneres _.. Ee. wiones 3,616 , 

S114) 2: Be creceth seatae ae 2079 |... 3,702 enn” DP ARES : 

: 2) D Lipelil sate liategeaces 2,295 SOG bia 2,889 

4 ae ame A igiaaicm tains 2,193. ...... 1,393 ...... 3,292 Notes issued..........0 39,687,495 |Government debt .. 11,015,100 

Sag! ; a It is but natural that the transferring of the market from SET PROTEINS, -soore piers 

eat Sah Vienna to Presburg should have raised the prices of meat here. Silver bullion Ce. , at, 

+ & 9 Atthe beginning of June, 1883, a Hungarian fattened ox was worth sae a 1 Sade 

i 5 = _ than at a ate oe = = nner _ from 39,687,465 39,687,465 

S Si ye xalicia are worth from 2fi to ugher than they were last year. TMENT 

id i Kk IN 

| a ort mates spots of the traflic on Russian railways show that BAN *y Ages ’ - 
ianah fe) e improved state of things which commenced in 1882 has con- ; paar : : 

4 cl ee tinued much the same since. At the end of 1883 the five State ae slctens' enpitel... eee Comeneent eae 13,113,919 

; ” : railways, and the 45 lines owned by private companies, extended | public deposi —o la Ot! - securities... 21,908,895 

+ ai over 22,211 versts. _The number of passengers conveyed during eluding Exchequer yap Ae ae aie 14 399,900 
2, ae 1883 was 38,856,035 ; the quantity of goods transported was Savings’ Bank , Gold and silver coin 949,066 

j 8 599,885,756 cwts ; the total receipts were 233,250,160 roubles. Commissioners 0 
4 a3 ; —_———— National Debt, and 

it 7 & oxtividend accounts. 8,932,495 
| e. : her deposits......... 

1 :| ee PUBLIC INCOME AND EXPENDITURE. Seenady ant other 23,649,854 

a) tees Sie pesepseestsoonis 171,257 

‘| | REVENUE. TENTED | 

a te at , 50,371,780 50,371,780 

< [3's Dated June 12, 1884. FRANK MAY, Chief Cashier. 

His: iets | fale | sce, | 
Hike June 7, | dune 9, june 0 .\ Sunet THE OLD FORM. 

; - sin inane | ; ; — a The above Bank accounts would if made out in the old 

é d Balan a _ . 
: ae Bank of Englend a2suor6 | 5,re7823| 8 £ | form present the following results ;— 
é i a « Bank of Ireland............... 1,372,653 | 1,135,207 weit ah & 
: <3 : ——————-| Whitvun Circulation (including Bank | securitieg reserve $6,2:9,814 
a REVENUE. AARAIAO | AATETES |. woe, i oe oe. 26,458,822 | Coin and bullion... 24865 
a} DID >. cchstnokvaridaihenasigd 8,254,000 | 8,325 0 deposits .......-.. } 
a BxCI86 sen 041,000 | ‘013,000 oes aenane Private deposits............... » 23,649,854 
3) 4 me Land Tax and House Duty. 8 a0 | "iseaee "oe | “ee 68,011,171 61,106,345 
a ad and Income Tax 1,970,000 | 2.196 | : The balance of Assets above aoe ne may ny | 3,065,1741, as stated in the above 
4 > Post Office r | & 00 74,000 388,000 4 dion dike 
gt) Telegraph Sri. | Senn | “apheme | O48) sea.ca0 ne renenee 
i ‘ F Interest pensshet ere yo 60,C00 60,000 nil nil FRIDAY NIGHT. 
ie et Sithan Hien fet The preceding accounts compared with those of last week 
4 « : a One Shares ............... 121,628 | 219,782 66,850 72,984 exhibit :— 
a MAB os erssenssensapesaes | GH912 | 769,812 4:2 3,473 Increase. aa 
Bovenue 2... ee] on. 4,088,540 14,789,304 945,822 | 1,679,407. My veveeces 386,140 
Total, including Balance ...... 19,691,109 (21,706,125 Wi oom 
4 +2000 
‘ a 
ae OTHER RECEIPTS. 
= Advan di. . 3,054 see esenes oon 
1 to the Bucheaver andes ae hihi 270,537 | 465,804 ee See h 
= Matis oe ly 19,961,646 22,171,518 ae ne shows the amount of the Circulation, 
di : rere on in both de e nkin, posi 
ie During the week the cash balances have decreased in the partments, Banking Deposits, Bankang 
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Bank of England and in the Bank of Ireland, as follows :— 


Securities, Reserve, and Rate of Discount, for three months 
ending June 11, 1884;— 








June 14, 1884. } 








a 

= 
os Hi 
Date. Banking | Rsserve. 33/4 
x 3 
£ 4 | % 
Mar. § 15,109,157 = 
"19 16,979,269} 43) 3 
19 16,5814 47 '— 
2% 15,543.364| 47} — 
Ape. 2 12,825,738) 444 2} 
oe 15,036,613| 454 — 
16! 3 15,373,022) 473/- 
23} 25,327 15,777,330, 49 — 
$0| 25,325, | 15,225,617) 434) — 
May 7} 25,325,961 , 2,639) 15,189,141} 48 |— 
14| 24,953,809] 243,009 in) 25,528,845) 81,243,973 33,986,612, 36,075,054) 48 '— 
61] 25,034,142) 5,000 in) 25,-23,575) $1,688,746 34,169.41) 15,360,567] 48} — 
9x| 25.138,966| 52,000 in, 25,336,950, 32,166,894 34,452,303) 15,552,016 45 — 
June 4| 24,507,463) 230,000 out 25,673,705 31,028,320 34,239,490 14,533,758) 46} — 
11! 24,886,531! 41,000 in 25,287,565 32,582,349 35,022,814 15,318,906 46j — 


ee one nol celia aati istites nein 
The following is the official return of the cheques and 
bills cleared at the London Bankers’ Clearing House :— 


























| 1884. 1884. 1883, 
£ £ £ 
Thursday ........ June 5 | 14,811,000 ‘May 29 | *40,962.000 June 7} 14,160,000 
Friday ... » 6 | 17,206, » 30) 19,079,900| ,, 8) 15,287,000 
Saturday .....s.0. | » 7} 1706000 |» $1 | 19,340,000 | 9 | 17,282,000 
Monday .......0000 | » 9 16,567,000 June 2 |Bk. Holiday; ,, 11 | 13,584,000 
Tuesday...... m» 10} 14,169,000 | 4 8) 23,577,000) ,, 12/ 15,256,000 
Wednesday |» 11} 14,180,000, , *) 19,094,000 | ,, 13 | 14,593,000 
Total .......++! 92,627,000 ' ! 122,052,000 ! _| 90,052,000 


* Half-Monthly Settling-day. ¢ Monthly Consols Scttling-day. 


The following is the Manchester Bankers’ Clearing :— 
June 7, May 31, June 9, 
— sey 1883. 
£ 
Manchester (weeks ended) 1,798,297 ... 2,439,671 ... 2,261,733 


Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges during a period of four years corresponding 
with the present date, as well as ten years back, viz. :— 









June 15, Junei4, | June 13, 
1 











At corresponding dates; June 10, June ll, 
with the present week.| 1874, 1881. 1882. 383. 1884. 
Circulation (excluding £ £ a £ ae 
Ban bills)......... 26,009,925 | 26,801,160 | 25,798,940 | 25,202,825 | 25,237,565 
Public deposits sharedpiceta 7,691,288 7,711,224 6,531,159 7,494,252 | 8,932,495 
Other deposits ............| 17,847,892 , 23,525,959 | £2,301,468 | 23,649,354 
Government securities..} 13,906,154 | 14,907,127 | 13,774,159 | 13,314,893 | 13,113,919 
Other securities ......... 17,999,621 | 20,787,126 20,587,029 | 22,452,099 | 21,905,895 


Reserve of notes & coin} 11,686,791 | 15,971,250 | 13,591,760 | 11,943,257 | 15,342,966 





Coin and bullion ........ | 22,6 : 7 : 3,932 
Proportion of 5 2,696,716 | 26,522,419 _ 23,640,700 | 21,396,082 24,886,53 
jabilities ............) 45 47 41 39 46 
Bank rate of discount... 3 % ? % ag | 2 z 
of Consol ......... 92§xd 100: 100}xd 100fxd| 994 

Average price of wheat} 61s 8d 443 84 | 475 94 | 488 4d 878 

Exchange on Paris (aes 25 17h 27h) 2 22) 27} % 15 20 8 274 324/25 2} 26} 
— Amsterdam (sht) 1118 19 / 1% 1 2h 12 16 2 |} 12 293g} 12 23 3 

Pe Hamburg (3mths 20 62 2069 | 20 6266 20 68 72 20 63 67 
earing-house return...| 98,230,000 [156,077,000 130,160,000 90,052,000 | 92,627,000 








The amount of the “other deposits,” compared with 
the “ other securities,” showed in 1874 a deficiency of 
151,729/; in 1881, an excess of 5,286,167/; in 1882, an 
excess of 2,938,9302; in 1883, an excess of 60,6314. In 
1884, there is an excess of -1,740,9594. 

In 1882, the Bank reserve gained 690,000/, and the dis- 

count houses made a reduction of } per cent. in their 
deposit allowances. 
_ In 1883, the reserve in the Bank of England showed an 
increase of 999,590/, the other securities having fallen 
1,015,6047. The money market was easy at 3} per cent. 
discount for three months’ bills. 

The following are the principal items in the accounts of 
the undermentioned continental and American banks for 
the latest week published compared with the previous 






statement, 
BANK OF FRANCE. 
hen Jane 13. une 6, ncrease. Decrease 
ME | £ & . Swe 
Government Securities." "} Yenokooe | ieon00 | |S 
GROUTHAAE sn cerenrene 47,258,000 | 47, 171,000 
Notes ABILITIES, 
Goreransesi deg 114,828,000 |116,096,000 |... | 868,000 
te deposits 15,836,000 | 15,690,000|. ... $54,000 






BANK OF SPAIN. 
Asswrs. £ ve . e 
vee} 8,756,000 } 6,085,000 | 691,000}... 
+++} 97,986,000 } 28,445,000}... 
“its - bits sadessioovdvcccsececdlle 13,895,000 
8,208,000 
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CANADIAN CHARTERED BANKS. 


| 








April3e. | Mar. 31. | increase. | Dedrease: 
ASsseETs. £ £ 2 £ 
Cash and Dominion notes ............... 3,806,000 | 3.710,000 66,000 A 
Discounts current ......0...06. dec ces cess. 26,161,000 | £6,262, vo ‘ 17¢0 
LIABILITIES, 
Notes in Chrowlation .............:...<ce... 5,848,000 | 6,039,000 al | 391,000 
BF o-chenie-methcmesioniie. } 19,307,000 | 1,447,000 | |__ 38.90 


ITALIAN BANKS OF EMI SION. 
LE nc 
April 3u. ; Mar. 3¥. | Increase. , & ecréase 



































ASSETS. £ £ £ i 
Coin and bullion ............ccscecceeesseeee 3,247,000 | 18,567,000 | 260,000 | 
URI, GR 5 5 oicseeresind cscs ccrses nest 12,725,000 |. 12,675,000 tly 0 | 
sebiinas LiasiLities. 
coer yap ee ee 90,074.000 | 30,256,000} .. =} 
Deporite 17,3 3,000 | 17,2.7,060 | $6,000 ~ogne 
SWISS ASSOCIATED BANKS. 
may 31. ans | Jucreage. | Decrease 
| £ 
Coin and bulllion.............0c.ccceeeeeeeeeee 2,488,000 | 2,499,006 “7 | 
GOs cinsssssencisss Aemerrnneingtionn 4,498,000 | 4,435,000 | —_ 63,000 | = - 
BANK OF RUSSIA. — = ae 
teehee 4 ae ~ +) June 2) May 19. fincrease. | Decrease 
ASSETS. £ £ z £ 
Coin and Bullion (at 7 roubles) .........) 24,591,000 | 24,612,000 3 21,000 
Treasury Debt (at 10 roubles)............ | 79,504,000 | 79,504,000 ods oe 
LIABILITIES. } 
Circulation Issue (at 10 roubles) ...... 110,351,000 (110,351,000 ods 
Do PION oii shies Sindcepsegins 103.599.000 103,443,000 56.000 
NATIONAL BANK OF BELGIUM. 
aes ie ae ) Jane 5. | May 29. | Increase. | Decrease. 
A8sRTs. £ £ i 
Coin and bullion................ccceveeesee see ; $3,804,000 3,660,000 | 141,000 - 
Home discounts .............cccccceeeeeeeeeee| 8,143,000 | §,278,000 | ods 135,000 
POUCNR: GO  acdhis conde cccdiveddicceteose 3,223,000 253,000 | dai 30,000 
LiABILITIES. | | 
GROIOD  $5.5 5500 0c8gacsnei cenens cseeincencse 13,250,000 } 13,591,000 | 7 341,000 
DA sedntitccditiictes Sth tate 4 3,018,000 | 2.550,900/ 148,10 ‘ie 
IMPERIAL BANK OF GERMANY, 
ss fun? 7% | May Si. | Inerease. (Decrease. 
Assets. £ £ £ } & 
Codey apd WalliGal... ......ccscesceevseccovesese | 31,642,000 31,605,000 37,000 | ~ 
Discounts and advances .............00.+ 18,291,000 | 18,973,900 Po | 687,000 
LIABILITIES. | f | 429,000 
Notes in circulation ........................| 35,025,000 | 35,454,000 | al | 
Current accounts ............0seerererrees " 11,976.000 © 12,836,000 — 860,00) 
AUSTRO-HUNGARIAN BANK. 
{ dune 7. May 31. | increase | Decrvase. 
Assrrs. £ & 2 
Coin and bullion—gold.............0006 | 6, 6,025,000 dee 2,000 
Do GRVEE .cdcecccoseceeuces 12,307,000 12,309,000 2,000 
Discounts and advances ................+. 15,9.4,000 | 16,112,000 
LiaBILATIES. | 118,000 
Oirenlation oe. ich ansottndess cibsdins ein aamial 348°5.000 | 35.078.000 | 203,000 
NEW YORK ASSOCIATED BANKS. 
} June 7. May 31. |Increase. a 
ASSETS. £ £ £ & 
Bpecde  ..,orcereeescreverseseererssecescesserees 9,240,000 | 9,200,000 40,000 a 
Loans and discounts ................600000 6,520,000 | 61,920,000 tee 1,400,000 
Legal tenders ...........ccccccccseseeseseeeees| 5,200,000 | 4,820,000 | 380,000 ead 
LIABILITIES. { 
Circwlathon ..........ccccccccsescosceecceseeeee} 2,880,900 | 2,880,000 a 
Net déposits...............cccesesseccerseee ons 56,660,000 | 57,680,000 1,020,000 
RESERVE (Specie and Legal Tenders).' | 
Legal reserve against deposits .......... 14,165,000 _ 14,420,000 255,000 


Actual excess .........._[*deficiency., °275,00 | *400,00 ! 675000 | 


Converting the reichs mark at Is; the Austrian florin at 2s; the Dutch florin 
at ls 8d; and the franc and pes-ta at 25 per 1. American curreacy is reduced 
into English money at 4s per dollar. 

Discount aNp Money Marxet.—-The market for money 
and for bills was rather distinctly firmer on Monday and 
Tuesday last. Discounts were quoted up to 2) for best 
three months’ bills, and short loans were in request at 17. 
Some loan instalments were falling due, and there were 
fears entertained in varivus quarters that the Stock 
Exchange settlement, which began on Tuesday, might dis- 
close some embarrassments. But it did not do so; and as 
the requirements of the Stock Exchange proved light, and 
the general business inquiry was slavk, there has been a 
rather material drop in the course of the list. few days. 
Then, again, money has certainly come upon the market, 
and this may in part be explained by the retarn of coin 
from Scotland, and by the increased holding of Govern- 
ment securities by the Bank. The foreign exchanges 
remain practically “ even,” notwithstanding the comparative 
cheapness of this money market. 

The Bank return is rather more favourable than had 
been looked for, thongh, at the same time, the movements 
are in the main what were to be expected in the second 
week of June. An increase of 1,512,715/ has been made to 
the private deposits, and the reserve has risen 765,000/, but 
the proportion to liabilities is only 3 higher at 46°87 per 
cent. Although 41,000/ was taken for expert, the stock of 
coin and bullion has increased 379,068/, owing to the reflux 
of coin from internal circulation. Notes to the amount of 
386,140/ have also come back. 

Silver has been purchased daring the week at 50}jd 
per 6z, but to-day’s price is 50jd—the same as last Friday. 
On Wednesday, the India Council allotted 18% lacs of 
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transfers at 1s 73d per rupee, and 81,000 rupees of bills at 
1s 744d. Since the Ist of April these allotments have 
reached 3,330,0002. The smallness of this week’s allotment 
is accounted for by the reduction in the value of money in 
India. 

The failure has been announced during the week of Mr 
Alderman Hadley, who, it will be remembered, was unsuc- 
cessfully nominated to the position of Lord Mayor by the 
Common Council at the last election. 

We subjoin our usual discount quotations for paper 
having various periods to run, and a comparison with 
previous weeks. 
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The 
are given below : 
Private and joint stock banks at notice ...........++60 1} per cent 
Discount houses at call ......... ceccscsserserseeeeeeeneneeenes 14 per cent 
+ seven days’ NOTICE .........cseeeeeeeens 1? per cent- 
- fourteen days’ notice .............0000+ 1? per cent. 


The Bank of Bengal, which on May 29 put down its 
discount minimum from 10 to 8 per cent, yesterday made a 
further reduction to 7 per cent. 


The Bank of Bombay has again lowered its discount 
minimum, this week from 10 to 8 per cent. 


The discount quotations current in the chief continental 
cities are as under, there being a decline at Amsterdam. 


Bank Open | Bank Open 
Rate. — —_ — 
fo ‘° ‘2 ‘?e 
Paris ........ 3 Feb. 22,83] 24 | Brussels ...... 3 Mar.15,’84] 23 
Berlin ......... 4 Jan. 19,83) 24 | Madrid ...... 5 May 15,’83] 5 
Frankfort ... ... so ae Vienna ...... 4 Feb. 22,’83] 38 
Hamburg ... ... sos Be St Petersbrg. 6 Oct. 79] 6 
Amsterdam... 3 Mayl4, 84] 23 Copenhagen 4 ive: i 


At other centres the latest recorded quotations are :— 





% Discounts. Overdrafts 
New York (call money) 2, 3 Melbourne...... oe 9 
Ditto (endorsed bills) ... 5 6 Sydney ......... ao whonae 9 
Caleutta, bank min.(Jne. 12)7 Adelaide ...... Wk pees 9 


10 
Bombay, bank min.( Jne.11) 8 Montreal ...64 7(callmoney 4 6 
Money in New York during the week has been quiet. 


The following are the standards for gold points of the 
four principal gold exchanges :— 








a i Pun, ‘ a -nncunce $ American. 
. p. mille for us .52—5 per mille forus | 489 —5 ill 
2s2of bar 2 ‘ 20.43—Par. 2 4.867—Par.. ~~ 
p. mille agnst us | 20.33—5 p. mille agnst. us. | 4.827—8 p. mille agnst 
Australian—102/ — for ua. <4 ra, 


The exchanges were yesterday :— 
French short exchange f 25.21, or 4 per mille agst us, 


German shortexchange m 20.46, or 14 per mille f 
New York exchange $4.54 4 pe e for us, 
at 60 days is ...... O44 


At 2) % interest, short $4.864, or 4 per mille against us. 


Tae Srock Markets.—This week’s record of move- 
ments 1s again an unfavourable one, the depression having 
Vague fears, subse- 
quently unconfirmed, prevailed at the beginning of the 
week. The half-monthly settlement was concluded yester- 
day, however, without so much as a single failure being 
announced, and prices, in consequence, had a sharp recovery 
on repurchases by speculators for the fall; but to-day the 
downward tendency again asserted itself, owing to the way 
in which the outside public continue to stand aloof. The 
Home Funds have receded with the rest, and though 
the Foreign Loan department has teen supported by the 
steadiness of prices in Paris, a slight decline is shown in 
Egyptian, Italian, and some others. Home Railways have 
displayed marked depression, in spite of the settlement 


extended to all the leading sections. 
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showing a contraction in the amount open for the rise. The 
appointment of a receiver for the West Shore and Buffalo, 
and the disclosures respecting the management of the 
Louisville and Nashville Company, have not had a 
reassuring effect, and a further general fall of 
importance has taken place. In Canadian lines sales 
have been heavily pressed. With regard to the minor 
sections, Banks have been weak, and the Spanish 
Mining properties have suffered further depreciation. Hud- 
son’s Bay Shares, on the other hand, are higher on the divi- 
dend, and United Telephone Shares have been purchased 
the last two days on Parliamentary rumours, and owing to 
the liquidation with the Globe Company being nearly 
ended. 

Britisn GoverNMENT SEcuRITIES.—Dealings in the Three 
per Cents. as well as in the Two-and-Half per Cents. have 
been at a decline. Bank of England Stock has, however, 



































risen 1. 
a CLOSING PRICES. ; Move- 
Last To- |ment on 
Fri. } Sat. | Mon. | Tues. | Wed. | Thur.| day. | Week. 
Consols for Money ...|993100} 993 4} 993 J OvG g| 9O§ G199G Zi — 
Ditto Account ...... 100 coor oo took oo took 100993 100 hes ne $ 
Reduced 3 %............|100  $]9941004|99§100$'994100}'994 1009 1000410 - 
New 8% sevseccseses eeens{100f $]100 4/1 1100. $!180 4% 1003/9943 100 4— 
New 2h % cecccscscscsees(Q1J 23) O19 2h) O1Z 2 91 2 O1G 9) 9.8 8 914 2 — 
Excheq. Bills, June,2%/1/ 6/p1/ 6/pt/ 6/p par 5/p par 6/p par 5/p pard/p’' — 1/ 
Bank Stock (last divi- | 
dend 10 %)..........305 8/305 8305 01905 


— $ 306 8306 9 + 1 
3 102} 8} 102} 8}'10293}/— 3 
83h 4 83 4h 833 4} 839 44 83h 45 834 4 
Metropolitan Board of | at ee 
orks 34 % Con.'10839}'108} 9} 108} 9} 1093 9} 1033 9} 108} 94 10830}! ...... 


India 4 %, redeem. at 
par, October, 1888/103 4 


103 41023 34102 
Do 4} % Rupee ven per S34 4 
oO 





CotoniAL GovERNMENT DeBENTURES.—These bonds have 
relapsed during the week, and the issue of the new Canadian 
loan this evening has not tended to improve matters. 
Canadian 4 per Cents. are down 1, Cape of Good Hope 4 
per Cent. Inscribed 4, South Australia 4 per Cent. Inscribed 
1, and Victoria ditto 4. c 


Foreign GovernMEeNT Securtties.—Owing to the steadi- 
ness of prices on the Paris Bourse the changes in inter- 
national securities have been very slight, business here 
being on a small scale. United States Loans have fallen 
sharply, and in Virginia Bonds a drop of 2 has taken place. 
Some of the South American issues are also lower. 


The following are the changes for the week, taking the 
latest unofficial quotations : — 












ee Closing Prices Inc. 
Last Week. this Day. or Dec. 
Argentine 6 %, TGEB.......:.-ccrscccsrersecccecee BOLD Bh ene ceeses 101} 25 eat ont 
Ditto 6% Public Works, 1871 ............ 97 8 974 8} + 4 
Austrian 5% Silver Rentes, lessincometax 67) 8h  — secseses METER 55.- pee. «900 
Ditto 4% Gold Remtes ......ccccccoscssee BBh AR ceesereee 4h 
PReNND D2 ROOD is deesiscseneerion Sins atnes | DERE 5) pean Sag ie 
WB EY, BEE ois ccscsshctitnspesvsaescnvee osc S00 OR eS kas oa, 
BN GT, STO soinsas. 5 dessin indepcaionikoviinns EOE: +: ceceneess 99 10 + 4} 
Buenos Ayres 6 %, 1878 ..........cssecesseeeees 94 6 934 4} —- 1 
CE OED pists caiscchesnsavensnasvcrisacve RS ee CS ase sage 
Cobden Rion. Ty BST siinsceccisevvasccisisestons BEE DOR ie) iv sacpad ASAE iw ne 
Danubian Principalities 8%, 1867 ......... 109 12 == cancencee BOP AB. |, pee, ove 
Egyptian Darieh Sanieh.............0s0s00s a 69560 — § 
Ditto 4 % Unified Debt Stock .........06 614  ———sereeraes 6o4 1 - 
Ditto 5% Preference Stock ....... ....00. SOR § = seesereee + 
Ditto 5 % State Domains Mortgage ... sat perseseee 83} 44 - 
atin TOR FB, BOTS cesccccinessaciateeniead IRE AS. beaeeke 101 3 ee 
WONG F, MIOB ian co iisssiretnerseistcreccccae WON Mee es a a 
Sumgarinn 6 X, TSB css cisscsicevescesiccsncic’ OUR Bh) ccaiicin 97h Shwe oes 
DURA FONE BODOG cic cssievsskaicsnica TORE... nentcheas 76 i diss cos 
Italian 5 %, 1861 (less income tax) ......... Oar ws asses t —- 
Tapanese 7%, UBTS w.rerrecceserseersecerreeseee LOSE DR — san sevene 1083 9B ews 
MORBORE BS. tssscrsrcersinecsncegeavinesconerorenee: SANG -  cecosnnse 1} 2 + 3 
Norwegian 44 %, 1876. Se.” * Cliiede 1014 24 - 1 
uay 8 %,, 1872..... 011 —- 4% 
AEE GRIT Accéinnccass-ninsesstvcssaenins 129 1S wee wwe 
Ditto Consolidated 5 %, 1872 .....cs.s00 93 10 9} 10 
Portuguese 3 % Bonds, 1853, &€.......... « WR BF eekanaiaa 62 4 4 
Prussian 4 % Consols 1 102 a ere ate 
- . 88 - 
siccatane 903 + 3+ 
, O182 ox ove 
. 1 “soe 
82 82} 8 + ¢ 
Ditto Anglo-Dutch, 5 %, 1864 and 1866 94} 54 95} 6 + i 
Ditto 4 % Nicolai Railway Bonds......... 80 Sl * 80 + 4 
Eas OE no btscccccvcnerectecchiscetaeg “WD. vanetnenas 87 8 om S 
Bpaniah New 4 % .....ccscsscccssesessecssseeeees “igen: 671; — # 
os % 1870 (Quicksilver Mortgage) a venta ie’ nets 
sdesticsibka sitcabeeldiasonaiins ain ehemeedon ae aan ee 
Turkish, 1854 (5 % Egyptian Tribute) ... sr 9 i 0 ews 
ME Ci MUOR obese a cgaamoene 66 4 = 
Ditto 5 %, Ottoman Defence, 1877 ...... 79 F > seneaeeas 733 9} _ 
Ditto 6 %, 1858 (Registered) .............0 263 7 ea 27 3 + 
Ditto 6 %, 18620 Do eeecececssesses 263 7 siinibiis 27 2 
Ditto 5 %, 1863(General Debt)Stamped 8} asides 8 mie 
Ditto 6 %, 1865 (Stamped)...............0. 108 § acatesen 200 o 3 
Ditto 6 %, 1869 (Stamped)... 9 sailed 3 wet 
Ditto 6 %, 1873 (atamped) aii dain decavediie at ; wm os 
Ditto 9 %, Treasury B and C (Reg.)...... 164 17 biewieis “suw06CU : 
United States 4} RUD eisinatinie 1144 1 mninnen, See RE 
Ditto 4 % (par 1024) ...ssssssssessevwesveere eas ee 
Uruguay 5 - Unifi 00s 0e0ceeces sosccvcccoscoos 57, eoceeeees sat % — 
Venesuela 4% viaiespetiaiidiiislieidbiasistiniccal 4 incl ee 
Virginia 6 % Funded .......c.ccscessescceeee exe eee. So 
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Home Rartwars.— With the exception of the rally 
yesterday, the course of prices throughout the week has 
been one continuous fall, in spite of the favourable weather. 
In Brighton Deferred the reduction has amounted to over 
4 per cent., and in others it is 1 to 2, Trade reports are 
hardly encouraging, but there is nothing fresh to account 
for the depreciation, which must be ascribed to the depres- 
sion arising from the want of business. 

The following are the principal changes for the week 
in the quotations of Ordinary Stocks comparing the latest 

| unofficial prices :— 
Closing prices Clesing priees Ine. 
iast week. thisday. or Dee. 
Cecbenti  oresccassevtomissnniicmeiiidin CS cscs 9938 = } 
Creat Basbewe ix. seccsscescnsiecety ecburuncneedie On 3 eeligedses 61§ 3 — j 
| GreatNortherD.........cssesseesvens 110 11 na wen ff 
| Mile Db cemichaniijedatedaiamamscremianimane 108} ui | 
1 Gipntd WOBURN -ccesaicccsadosteccentamieiatinaen ee aaeeee: 1383 — 
Lancashire and Yorkshire........+.......ss0e jah tins 
| London and Brighton.........sscccrsseserseres e antseiete 
FUNG Ae cncoiecsascnddicdeubestieiaes — 4 
London, Chatham, and Dover ...........0++ : — 
| Ditto Arbitration Preference wieve — 1 
London and North-Westerm...............0.8 1654 $ — 1 
London and South-Western..............00. 127§ 84 * 128 9 o 
| Manchester, Sheffield, and Lincolnshire 75} 6} - 74} 3 - 1 
Ditto Dekerted 0.0 csicicesisccvenssnsiconsanties 373 35) 6 — 1 
| Metropolitan ........... eS 119814 = — 1 
| Metropolitan District enepecees 8} } — lg 
 FRRINRI  ceccstasausevevcess at 1314 & — 3 
| North Staffordshire..............csscsessovsesees RB) ts necceions 83} 9} — 2 
5 Meaty DIG & ccxcakscndinicalciuestnicemnesia 93} — i} 
| North-Eastern—Consols...............secceee0e 1639 4 161§ 3 — 2 
| Sowth- Masters sieiines seracésavcdseestniacsainsi OD OR: 5 pesiaaan 123 — 1 
| Debho Dekerved. cricsssccvisitiensddeicssve cen 200 2 105} 4 — 
| Dae Vallis sse-+iccosccenseincecenesteuniedintatetain’ aaa © 273 8 spe, ie 


| The traffic receipts on seventeen principal railways of 
| the United Kingdom, of which a list is subjoined, amounted 
‘for the week ending June 7 to 1,263,408/, being an 
| increase of 93,849/, on the corresponding week of last year. 


RAILWAY TRAFFIC RECEIPTS. 


Aggregate Receipts of 
Week's Receipts. Half-year to date.t 


Inc. or Dec. on Inc. or Dec. on 








Cor nd Correspond- 

ing Week ing Period 
aa sa in 1883. Amount. in 1883, 
£ & 
| Great Bastern...ssccsssessserses 68,594 + + 34,113 
| Great Northern ......... ccc 69,892 + + 1,331 
Great Western o......ssc.cseece 157,917 — + 6,922 
Lancashire and Yorkshire ... 105,072 + + 3,158 
| London and Brighton ......... 43,200 + + 8,063 
London, Chatham,and Dover 26,496 + = 966 
London and North-Western 198,605 + — 103,271 
London and South-Western 54.621 — - 14,043 
| {Manchester,Sheff.,&Lincln, 42,735 + a 4,777 
Metropolitan .............ccseeses 18, + 7 3,385 
Metropolitan District ......... $412 + + 4.002 
Midland wo... ceccccseessesenee 162,663 + + Bi 
North-Eastern .........0000 183876 + — 104,326 
| South- Eastern.........ccccccsesces 47,224 + + 85 
| *Caledonian... vessecccsersseee 56,890 — — 31,372 
| {Glasgow and South-Western 21,618 — ~ 10,442 
| “North British w......eccsee 52495 + + 1,710 
1,268,408 + 98,819 ......... 24,675,411 — 169,981 


+ In these cases the aggregate is calculated from the beginning of August. 

t We give the agyreyateas published. 

CoLoy1an Ramways.—The feature of the week in this 
department has been the panic in Grand Trunk and 
Canadian-Pacific Securities. Grand Trunk Ist and 2nd 
Preferences have fallen about 9 and 8 respectively. 





Closing Prices Closing Prices Ine. 

British Possesstoxs. Last Week. this Day. or Dec. 

Bombay and Baroda .........ccscssesesseeeeeee 150 52 we 150 3 deal Sess 

| Canadian-Pacific........ ..sccsssscsorecccorcece 464 7 443 2 ee 

| Grand Trunk of Camada@ ..cscccccccesccceseee 83 } di 8 3 * i 

| Ditto Third Preference..................... 23h ¢ Seduniies 224 ¢ —- 

et Indian Peninsula ..., 146 8 dissoiun 146 8 

ar Western of Canada... ..cccccccecsesees 13§ } elites: CS — ¢ 

OG sitesimbidwiwabiiiel ik ie WD 0. disineiti TS eee 
American Rartroap Sgcuritres.—The depression which 


| has characterised this market for some weeks past has con- 
| tinued. Central Pacific Shares have fallen 1, Chicago Mil- 
waukee Common Stock 3, Denver Common 1, and the Ist 
Mortgage 8; Illinois Central Shares 3, Lake Shore 1}, 
Louisville and Nashville Shares 4, and the General Mort- 
gage 6, New York Central Shares ], New York Lake Erie 
Shares }, and the 2nd Mortgage 34, New York, Ontario, 
and Western 3, New York, Pennsylvania, and Ohio Ist 
Mortgage 1, Ohio and Mississippi 1, Oregon and California 

st Mortgage 64, Pennsylvania Shares 2, St Louis and San 


cis Preferred 34, Union Pacific 2, and Wabash 
eneral Mortgage 3. 


Foreicy Rarnways.—Mexican Stocks have improved 


this week, the i and 2nd Preference being 2 higher, 
and the lst Preference 
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Stock, Buenos Ayres and Pacific Debenture Stock, Lima, : a x 
and Recife and Sao Francisco haveadvanced 1 ; but Buenos 4M tase 
Ayres and Rosario are 4 down. 


have been of an irregular character. 


gold continues strong in price. 







3. Buenos Ayres Great Southern 
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The other movements bh am 


Bank 


Banxs.—Depression has prevailed here. of 


Australasia, and Bank of South Australia are 1 down, ae 
English of Rio, Imperial, London and River Plate, London 

and South-Western, London and Westminster, and Union 

of London 3, and Imperial Ottoman 3. But Bank of British 

North America Shares have risen 23. 


CommerciaL, Inpustriat, é&c.—India-Rubber, Gutta- 
Percha have fallen 1, Native Guano }, Rio Improvements 
2, and Telegraph Construction }. 


Financiat, Lanp, &c.—Australian Agricultural are 2 


down, and Canada Company 1, but Hudson’s Bay are 3 
higher, Scottish Australian Investment 5, and Submarine 
Cables Trust 1. 


InsuranceE.—London Assurance are 2 lower, but Royal , 
Exchange have risen 5. t.. 


Mines.—Cape Copper Shares have relapsed 1, Mason and 
Barry j, and Rio Tinto 3. 


Tramways.—London General Omnibus has fallen 1, 
while North Metropolitan Tramways Shares have im- 
proved 3. 


Butii0on.—The following is taken from the circular of Messrs ey 
Pixley and Abell, dated June 5 :— a 


Gold.—With a good demand for Spain, and inquiries for India, » 

All arrivals have been disposed of ' 
without difficulty, except 30,000/, which, being of too low an assay, 
was sold to the Bank of England. The totals reported are :—per 
Valetta, from Sydney, 2,640/; Don, West Indies, 8,160/ ; Tongariro, 
New Zealand, 30,000/—total, 40,800/. The Bank has sold 171,000/, of 
which 100,0002 for New York, and 50,000/ for Lisbon, and the P. and 
O. steamer takes 48,000/ to Bombay. 


Silver improved from 503d, at which the market closed last week, 
to 50}$d, at which price the amount ex Chili steamer was sold. The 
order being filled, and the market also being influenced by the weak 
allotment at the Bank, caused a relapse to 50jd, and the Mozart 
arriving to~lay has been fixed at this rate. The amounts to hand s 
are:—From Buenos Ayres, 48,8001; New York, 10,000/; Chili, 2A 
35,000/; West Indies, 12,200/—total, 106,000/. The Clyde takes 
117,200/ to Bombay. 


Mexican Dollars.—A few have been sold to-day at 493d, but there - 
are no large amounts on the market, pending the arrival of the eats | F 
Ville de Bordeaux, due to morrow, or Saturday. She is stated to ak 
bring 120,000/, chiefly in coin. ei eS 

Exchange.—Of the 25 lakhs advertised, only the following allot- 
ments were yesterday made at the Bank of England, viz. :—Bills on 
Bombay, 20,000 rs, average rate, ls 775d; Madras, 61,000 rs, nt 
average rate, 1s 7°687d. ‘Transfers: Calcutta, 6,00,000 rs, average Cie time ee SY 
rate, 1s7°75d ; Bombay, 11,00,000 rs, average rate, ls 7°75d ; Madras, erect 

' 


my 


1,50,000 rs, ls 7°75d. Tenders for bills at 1s 7}4d, and for transfers lhe 
at ls 72d, receive in full. Amount for next week unaltered. Special LF oe 
allotment: Bills on Calcutta, 20,000 rs, at 1s 7?}d. The wire rates Gta teks Ht 
from India are: Bombay, 1s 733d, and Calcutta, 1s 737d; while the fh ty we 
rates for four months’ sight Bank bills ‘from China are: Hongkong, : wr atee 
3s 9d per dollar, and Shanghai, 5s 2d per tael. ie ne 
Quotations for Bullion-Gold.—Bar gold, fine, 77s 10d per oz 
standard ; bar gold, containing 20 dwts of silver, 77s 11jd per oz 
standard ; United States gold coin, 76s 34d per oz. 
Silver. —Bar silver, fine, 503d per oz standard ; bar silver 
containing 5 grs gold, 513d per oz standard; cake silver, 543d 
r oz; Mexican dollars, 49{d per oz. Quicksilver, 52 7s 6d; 
Siosvent, 3 per cent. 


COURSE OF EXCHANGE. 





| Price Negotiated on ’Change. 
June 10. i 






June 12. 




























Money. | Paper. || Money. | Paper. 
Smonths| 12 43) 12 43 | 124} | 12 43 
wee At sight | 12 2) | 12 3) h 12 12 3 
..| 3months | 20 62 | 20 66 | 20 6 20 66 
20 62 | 2066 | 20 62 | 20 66 
20 62 20 66. | 20 62 20 64 
12 35 12 40 ( 12 35 12 37 
1235 |} 1240 | 12 36 | 12 37 
2 45 | 25 60 | 2645 | 25 50 
3% (28 | 235 238 
25 $0 | 25 35 25 20 | 25 25 
sa ise 25 37} | 25 42 
25 33} | 25 439 h 25 2 4 
25 425 | 7h |, 25 424 | 26 47 
ee | os 46 
46 46 
6% | 
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FOREIGN RATES OF EXCHANGE ON LONDON. 


nn ci adnate ddl: ciel ci ceaiiiiipiadia Maaccabeshiaal 

| 
Latest| Rates of 
Dates. 


Exchange 


he 12}28.21 chqs} Short |Rio de Janeiro) June 4 2d e 


Rates of 
Latest 
Dat ——— 

Lond’n. 


|— 11] 2524 — Mauritius...) — . 
1213 Manila ...... opm a. 
20°46 \Valparaiso ...j)— . 
— Buenos Ayres) — ... eri 
20°45 | ygidis) _ 
20°34) |Sm datel! Ort Elizabeth) May) ¢ sellg par} j 
20°33 Wellington, N.| — ... eve | 
244 Zealand a pe 

110°06 


os % 4 m. ogt 

e9 /TO4 = 

47°50 .| — 12) 1/74 ) telle- 

523d 12) 1/7  Taphie 

2% aiae 12} 1/793 ) transfers. 
12} 3/9 fy _ 
12, 5/2 } dase. 


Constantin’ple; 


New York 
Melbourne .. 


NOTICES AND REPORTS. 


STOCKS. 


Egyptian Finanee.—According to the usual monthly statement, 
the receipts on account of the unified debt during May amounted 
to 143,697/, making the aggregate in hand 708,477/. The total sum 
encashed for the preference stock is 80,0001, of which half was col- 
lected last month. 


New.South Wales 4 per Cents., 1882.--The Agent-General reminds 
holders of the 4/ per cent. bonds for 2,000,000/, issued 1882, and 
expiring 1910, that the time for the exchange of the said bonds into 
insctibed stock at the Bank of England expires on the 30th inst. 


Virginia Bonds,—Holders of certificates of registration of tax re- 
eeivable coupon bonds of 1871 and 1879 who have deposited the July 1, 
1882, coupon of their bonds with Messrs Martin and Co., bankers, 
are requested to lodge the coupon certificates, when the correspond- 
ing cash contribution certificates will be given in exchange, together 

th a cash payment of Is per dollar of the nominal amount of the 
coupon. 

RAILWAY COMPANIES. 


Alabama Great Southern.—An extraordinary meeting is convened 
for the 20th inst., at which resolutions will be pro to increase 
the capital to 2,366,0007, by the issue of 20,000 new preference or 
“A” shares of 10/ each, to rank pari passu with the 60,000 pre- 
ference shares already authorised. The capital will then consist of 
80,000 6 per cent. preference or “A” shares, and 156,600 ordinary or 
“B” shares, all of 10/ each. 

Bengal and North- Western.—Interest warrants at 4 per cent. per 
onae for the half-year ending the 30th inst. will be payable on 

uly 5. 


East Argentine.—The gross receipts last year were 40,204/, against 
40,863! in 1882, and the expenses were 31,704/, against 31,000/. The 
= of 8,499/ is applicable ir reduction of the guarantéed interest. 

e amount on hand, including the guaranteed interest and adjusted 
balance from last year, is 150;948/, out of which the directors recom- 
mend a distribution of 13s per share, in addition to the interim divi- 
dend in February last, making 64 per cent. for the year. 


East Indian—Mr Steuart Gladstone, of the firms of Messrs 
Ogilvy Gillanders and Co., London, and Messrs Gillanders, Arbuth- 
not, and Co., Calcutta, has been elected to fill the vacancy in the 
direction caused by the appointment of Mr J. R: Bullen Smith, 
CS.I, to a seat on the Council of India. 


Great Indian Peninsula.—The gross receipts for the half-year 
ended December were 1,165,133/, and the expenditure 731,325/. 
Allowing for payments to Government on account of leased lines, 
the net profit was 425,059/. Compared with 1882 the reduction in 
the gross receipts was 67,3461. 


Lima Railways.—For 1883 there was a net profit of 7,200/, which, 
added to 6,600/ brought forward, increases the balance of revenue to 
13,800. Out of this the directors recommend a dividend of 1 per 
cent., carrying forward 5,800/. 


Madras.—For the half-year ended Dec. 31 last 
was 299,384/, against 313,180/ in the correspondin 
The expenditure was 182,384/, against 192,578/, an 

| 117; against 120,601/. The 
a reduction of rates. 


Matanzas and Sabanilla (Cuba) 7 per Cent. Loan:—Messrs 
Schroder and Co. announce that the | half-yearly interest ome fica 
bonds due 15th inst. will be a on 16th inst. at their counting- 
— aon Po yee —! of 100 bonds of the loan, 

ountin ,0007, whic 
pe ae ve been drawn for payment on 

Minas and Rio.—The Brazilian Government ha i 
opening of the line throughout its entire Senet en ee oe 

New York, Lake Erie,and Western.—Including the New York 
Pennsylvania, and Ohio Railroad Company, for the first sdves 
months of the financial year from October 1, 1883, to April 30, 1884 : 
—Gross earnings, $12,702,275 ; working expenses, $1 000,400 ; net 
ana,’ ee a decrease for the seven months of 
$654,761. The earnings and expenses, excluding the New Y. 
Pennsylvania, and Ohio Railroad Company, for the sore eee 


the gross revenue 

period of 1882. 
: the net revenue 
ecrease in revenue is mainly due to 
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are as follows :—Gross earnings, $10,303,923 ; working expenses, 
$7,375,168 ; net earnings, $2,928,755, showing a decrease for the 
seven months of $427,851. 

North- Western of Uruquay.—For the ten months fo December 3} 
last, there is a balance of 8,340/, out of which the directors recom. 
mend a dividend at the rate of 1} per cent. per annum from the 
date of issue on all the first preference stock registered prior to the 
end of the year. There are now 73 miles of the railway open, and 
the new deep water pier at Salto will be competed in July. 


Ottoman, Smyrna to Aidin.—The council of administration give 
notice that they will pay on 25th inst. the coupon No. 34, of the 6 
= cent. debentures, at the company's offices, 13 Moorgate street, 

Cc. 


Oude and Rohilkund.—The earnings for 1883 were 546.6261, and 
the expenses 297,589/. In 1882 the totals were 526,284/ and 346,1477, 
For the half-year ended December 3! there was am increase of 
26,228/ in the gross receipts, and a decrease of 22,1682 in the expen- 
diture, making an increase of 48,396/ in , the (go The profits for 
the entire year were 248,037/, against 180,137/ in 1882. 


BANKS. 


Bank of New South Wales.—For the half-year ended March 31 
there was an available total, including 7,1862 brought forward, of 
115,922/, from which a dividend has been declared at the rate of 
15 per cent. per annum, besides a bonus of 24 per cent. per annum ; 
20,0001 has been added to reserve (which now amounts to 550,000/), 
leaving 8,422! to be carried forward. 


Bank of New Zealand.—For the half-year ended March 31, the 
sum available, including 8,9002 brought forward, was 88,405/, which 
has been appropriated as follows: 50,0001 to a dividend at the 
rate of 10 per cent. per annum, 25,0002 to a bonus of 5s per share, 
and 13,405/ carried forward. 


Cheque Bank.—For the year ended Februaty 29 the total income 
was 10,3011, against 9,165/ in the previous year, and 9,591/ for the 
year ended February 29, 1882. The result is a profit of 593/, against 
a loss of 341/ the year before, and a profit of 15/ in 1882. The 
maximum value of cheques has now been raised from 10/ to 20/. 


ASSURANCE COMPANIES. 


Northern Assurance.—For the year 1883 in the fire department 
the net premiums amounted to 520,207/, against 460,126/ in 1882; 
the net losses were 330,187/, and the total expenses 160,877/, the 
year’s operations resulting in a profit of 9,116/. In the life depart- 
ment the new assurances amounted to 377,706/, yielding in annual 
premiums 12,090/ ; the total income, papoding interest, was 251,573i, 
and the net addition to the funds 107,781/. The balance of profit is 
88,4701, of which it is proposed to distribute 30,000/ to the share- 
holders, making, with the dividend paid in December, a total for 
1883 of 60,0001. The accumulated funds at the end of 1883 were 
2,890,171. 

London and Provincial Marine.—The directors have decided 
upon the payment of the usual dividend to the shareholders for the 
half-year ending June 30, at the rate of 10 per cent. per annum, free 
of income tax. 

Positive Government Security Life—During the past year 298 

roposals, assuring 142,7667, were accepted. The death claims 
(14,5657) were under expectation. The life assurance fund on 
December 31, 1883, stood at 237,70H, being an increase of 24,3701, 
and the total assets were 321,090/, or, after deducting outstanding 
liabilities, 317,043/. 

United Swiss Marine.—The report for 1883 states that after setting 
aside 20,728/ for dividends, there remain in hand, paid-up capital, 
200,640/ ; reserve, 119,059/; and balance carried forward, 170,653/ ; 
together, 490,352/. 


Yangtsze Insurance.—The association have declared a dividend for 
last year of 18 per cent. to shareholders (the same as previous years), 
and a bonus of 9 per cent. to contributors of business (whether 
shareholders or not), on amount of net premiums paid by each. 


MISCELLANEOUS COMPANIES. 


Army and Navy House Furnishing.—The profit for the eleven 
months’ operations, after writing off one-third of prong 
expenses, and setting aside 798/ as rebate, is 722/, out of which the 
directors recommend a dividend for the half-year at the rate of 10 
= cent. per annum, which, with the interim distribution in Decem- 

, will equal 74 per cent. for the year. 

Belgravia Dairy.—The directors recommend a dividend at the 
rate of 10 per cent. per annum for the year ended May 31, inclusive 
of the interim dividend of 4 per cent. paid December last. 


Central Argentine Land.—¥or 1883, after adding 4,000/ to reserve, 
the balance available was 17,9911. An interim distribution of 1s 3d 
per share was made in January, and a further dividend of 1s 9d per 
share is recommended, making 15 per cent. for the year. 


Eley Bros.—An interim dividend at the tate of 10s per sare is 
announced. 


Hudson's Bay.—The governor and conimittee recommend a divi- 
dend of 22s per share from the trading tions, and they expect 
in November next to recommend a return of capital of 1! per 8 
from the proceeds of land sales. 


Jorehaut Tea.—A profit of 14 per cent. has been realised from 
the crop of 1883, the directors rec :mmend the pa, t in July 
of a dividend of 124 per cent., carrying forward balance to 
reserved profits account, which will then amount to 5,2002 
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of Meat.— The additional dividend for 1833, 


Lid ee of income tax, will be payable on 


amounting to 40s per 
the 30th instant 

National Afriean.— For the six months to December 31st last there 
Mes balance of profit of 33,716/, which, with 2,008/ brought forward, 
makes 35,724 available. The directors place 10,000/ to reserve, and 
recommend a dividend at the rate of 15 per cent. per annum, leaving 
1,9741 to be carried forward. 

Samuel Bradbury and Co , Limited.—Mr Justice Kay has appointed 
Mr W. Blunt official liquidator. 

Scholl Bros.—An interim dividend of 10 per cent. has been 
declared. 

Tramways Union.—The directors have declared an interim divi- 
dend of 2s per share, free of income tax, for the six months ending 
June 30. 


MINING COMPANIES. 


Cape Copper.—The directors have declared 4 dividend of 20s per 
share, and a bonus of 10s per share, both free of income tax, 


NEW COMPANIES AND CAPITAL, 














| The new issues of the week are as under, vendors’ shares being 
| deducted, as usual ;— 
| First 
Capital Payment Further 
aaa Wnrreem ey 
Amount previously reeorded..,.........09. 52,720,890 
| Dominion of Canada 3} per Cent. Loan 
(?,000,0002 in repayment of loans out- 
PARAING) .....-20-c0sesspisqtesessoncococe vonage 8,000,000 ...... 630,000 ...... 2,100,000 
Bryant and May, Limited ..............+++ 200,000 ...... 100,000 ...... 1 0,000 
| Northern Territory poape tion of 
| South Australia, Limi edn ots b4uchhahe 670,907 ...... 167,500 ...... 502,500 
| Newport (Mon.) Slipway, Dry Dock, &c.. 150,000 ....., TEEN. cacane 127,500 
}; West Lancashire Railway 5 per Cent, 
| Debenture Stock ..............c00c+ coronene ,250,000 ...... 50,000 ...... 200,000 
| Zafra and Huelva Railway, Limited— 
| 208 Shares at 100 189 ...c..cecescse-seceeegee 3,120,000. ...... 224,000 _...... 372,400 
5,390,000 
To Cate in 1884 .........c0cceceeee0e 58,110,390 





| The cc rres ording total in 1883 reached 41,964,079 
| The ec rres vording total in 18$2 reached 60,378,189 


Bryant and May, Limited.—Capital, 300,000/, in 5/ shares, of 
| which 40,000 are now offered. It is intended to take over as a goin 
_ concern the lucifer match-making business of the cacenanioned 
| firm, including the freehold premises at Bow, goodwill, patent rights, 
| and trade marks. The consideration is 20,000 fully paid-up shares, 
| and 150,000/, payable either in cash or debenture stock. Applica- 
| tions are also invited for 150,000/, in 5 per cent. debenture stock at 
| par, and redeemable at the option of the company after three years 
| at 5 per cent. premium. 





Dominion of Canada 34 per Cent. Sterling Loan.—Messrs Baring 
Brothers, and Messrs Glyn, Mills, Currie, and Co. are authorised to 
receive, at the office of the former firm, tenders for 5,000,000/ stock 
or bonds until 3 p.m. on the 18th inst. The minimum price is 91 per 
| cent., and the principal is repayable in London at any time between 
| 1909 and 1934 upon the Government giving six months’ notice. A 
| cumulative sinking fund of not less than 4 per cent. per anrum will 
be employed in the purchase of the loan at or below par, but the 
sinkin fund may be otherwise invested should the price be above 

ar. The loan will be applied in making good loans which have 

en already paid, or, which are to mature before January Ist, 1892, 
and to meet charges for railways and public works. 


_ Kongsberg Consolidated Silver Mines, Limited.—Capital, 120,000, 
in I shares. _The company has been formed to acquire a group of 
16 mines, which have formed part of some owned by the Norwegian 
Government, and which are stated to have yielded large profits. 


Leeds Corporation 34 per Cent. Stock.—Tenders have been received 
at prices ranging from 100/ to 102/ 28 6d. The whole amount was 
not allotted, and application for the balance may be made to Messrs 
F. Banbury and Sons, 


Northern Territory Corporation of South Australia.—Capital, 
1,000,000/, in 10/ shares, of which the vendors take 33,000, with 5l 
rn. share paid up, the remaining 67,000 shares waing now offered. 
es undertaking is formed to acquire some pastoral properties in 
aan Australia covering an area of about 34,700 square miles, 
oe with about 20,000 cattle and 750 horses; and to carry on 
ae of cattle, sheep, and horse breeders, &c. The considera- 
bee ho 00:000! in cash, and the 33,000 shares above mentioned, with 
e liability of 5 per share. 


Safraand Huelva Railway C 

oo way Company of Spain 3 per Cent, Bonds. 
i Matheson and Co. will receive subscriptions for 56,000 
bond. sc 1 18age Bonds, of 500f (202) each, at the price of 102 13s per 
rn redeemable “on by half-yearly dra over 90 years, 
je ‘to ee e shane “ sc of the is 1,120,000/, 
the Spanish Gono pet f 112, nds, autho by decrees of 





R Cent. Debenture Stock.—The 
aac invite applications for 250,000 at par, The line is 17 miles 

oe! and is open for traffic, and frilly canippod with rolling- 
ooo fe na are running powers over the Lancashire and York. 
687 aan &@ distance of 10 miles. soe mare capital is 
Cnt hmbipthwr. 
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THE CORN TRADE, 


Marx Lane, Farway Evenma. 


Fine hot weather following the late rainfall has, according te ali 
accounts, been productive of very perceptible benefit to the growing 
crops generally, From America, as well as the principal producing 
countries of Europe, the reports are equally favourable, and, as a 
consequence, the grain trade is extremely quiet all round ; but, 
although the tone is depressed, there is not much actual change ig 
prices, which are considered as possessing an element of strength in 
the moderate level to which they have now receded. In New York, 
where wheat prices are above those current here, the decline is only 
1 to 2 cents per bushel, or on the average 6d per qr, and on the Con- 
tinent the variation is not greater. In our country markets prices 
are reported as slightly easier, and the last official weekly 
returns reduced the average price 7d per qr. At Mark 
Lane, the difficulty of selling has increased, but any 
quotable decline has not been currently established either 
on the spot or off coast. In the former position, English white 
ranges up to 44s, and red to 38s; Australian, 41s; Saxonka, 37s to 
39s ; Petersburg, &c., 363. Off coast there is still some demand for 
Australian cargoes on French account, and two or three have been 
taken at 40s 9d to 40s 10$d. For the United Kingdom business in 
this position has been done at 403 3d to 40s 44§d. Californian has 
been sold at 38s 3d. For arrival there has been no disposition to 
buy, and but little business has transpired. Up to the close of the 
week, imports into the kingdom continued light. The total of 
wheat and flour for the week was 218,500 quarters, and 
farmers’ deliveries were reduced to 148,500 quarters, so that the 
aggregate of fresh supplies, 366,500 qrs, was below average require- 
ments. This week, however, the imports into London, as well as.at 
some of the other ports, arrivals have increased, whilst the supplies 
that will be due in the course of the ensuing week show rather 
enlarged estimates, viz., 248,000 qrs at ports-of-call, and 53,000 qrs 
at direct ports, giving a total of 301,000 qrs, exciusive of what may 
come in from Baltic ports. In the forecast, the supplies of wheat 
and flour on passage, 2,168,000 qrs, show a slight increase, and 
although America has been shipping more freely, the visible supply 
has but slightly decreased. Flour has been even more slow of sale than 
wheat, especially towards the close of theweek. Maizehasgiven way 
fully 6d on larger arrivals and increased supplies, on the way, theaggre- 
gate in the latter position now reaching 380,000 quarters, against 
287,000 quarters last year. Increased arrivals will be due in the 
ensuing week, the estimates giving 173,000 quarters for the United 
Kingdom, principally for direct ports. The closing rates on the 
spot to-day were 26s for flat corn, and 263 to 263 3d for round. 
Barley has lost tone somewhat, though it is not quotably lower. 
Danubian on the spot is worth 23s to 23s 6d, and Smyrna 24s to 
263 6d. The quantity on the: way is reduced to 85,500 quarters, 
against 105,000 quarters at this time last year, and for the kingdom 
next week 47,000 quarters only will be due to arrive. Beans have 
remained without alteration, but peas have declined Is per quarter. 
Oats have arrived in London more freely, and the market for common 
qualities, of which the bulk of the supply now consists, are about 6d 
lower, making a decline of 1s from the late highest point. Common 
Russian pats to-day were quoted 17s 6d to 18s per 304 lbs, Fine 
Swedish oats are comparatively scarce, and are rather dearer, rang- 
ing up to 22s and 22s 6d per 320 Ibs. 


The following table estimates the home consumption of wheat 
since the Ist September, contrasted with 1852-3, 1881-2, and 
1880-81 :— 
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: 37,095. 
Wheat (39 weeks to May 81) ...........0.+ 095, 
Flour f - ° caneieiocceneeapadl RAD 










48,308, 
640, 





Add week ending June 7—Wheat ... 
Flour 
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“ Visible supply” in U.S. centres......... 
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COMPARATIVE AVERAGES OF GRAIN. 
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AVERAGE PRICES. 
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The following account shows the tities of certain kinds of agricultural 
produce ianperted into the United oe oe in the week ended May 30, 1884. 
Quantities. 
Animals livin 13,094 
Sheep an 25,448 
SED ‘concecastiavcisccuhoedbad 282 
Dead meat— 58,487 
Beef, sal 21,160 
Hams 9,077 
Meat unenumerated, salted and fresh ...........08 a» 91 
— a SECURE VO coscccvocosesvenesece > 8,422 
Pork, salted (not hams) and fresh ...........0..s00 a 702 
NO BORER. ociiscnvcenconscnntagadbesearinesenisbisecsstens 2» 17,262 
Poultry and game (including rabbits) ..............:00+++++++ £ 5,050 


Butter and butterine 
Cheese 
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Vegetables—Onions, raw 
Potatoes 
Unenumerated 

Corn, grain, meal, and flour—Wheat 
_—v one 
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THE WOOL TRADE, 





Messsrs Jacomb, Son, and Co. report :—“ Support from Germany 
has been very strong indeed, and four or five thousand bales have 
been taken for the United States of America. 37,400 bales now 
remain held over in first hands. The prospect of a very material 
decrease in the ensuing clips in a large area of New South Wales and 
Queensland, the consequence of their long and disastrous drought, 
has not had the full strengthening effect upon the present value of 
our article that might reasonably have been expected. ‘The market has 
kept very steady during nearly seven weeks of heavy daily catalogues 
(an average of 10,745 bales having been offered per diem) ; the sales 
close with great firmness at the highest currency of the series, a 
brisk demand for rough crossbreds having improved their values in 
the later sales, and scoured wools having recovered from the low 
values to which they (especially poor and faulty parcels) had 
receded in. the middle of May. Thus we quote present 
values well up to those of March for most descriptions, 
crossbreds showing a sensible improvement thereon ; but in merino 
wools low prices rule, and have ruled throughout, for washed 
clothing fleece, lambs of all sorts, also for short, heavy and faulty 
grease, and poor and seedy scoured, all of which are 5 to 10 per cent. 
cheaper than in March. Of Cape and Natal, the very best grades 
have reached previous auction currency ; all others have lost value 
by nearly 5 per cent., bringing Cape wool now to a very low range 
of price. Ensuing public sales are fixed to commence here on the 

12th August and the 1lth November next; it is quite possible that 
neither series may be so heavy as they were last year.” 

With respect to crossbreds Messrs Buxton, Ronald and Co. write : 
—“ About 65,000 bales were catalogued. The demand fluctuated 
somewhat. Prices at the opening showed little variation on the 
finer, but on coarser grades ruled par to $d per lb above last sales’ 
rates, which, however, was lost during the ensuing week. On this 
basis the great proportion of the offeriogs was disposed of. The 
rally during the closing week amounted to 1d per lb on Lincoln and 
three-yuarter-bred parcels, previously the most depressed, while 
quarter-bred ruled about jd per lb dearer. Altogether half-breds 
may be quoted $d to 1d, and coarser grades a good 1d per Ib dearer 
than at any period this year. Domestic wool is firm, with a 
hardening tendency, and a largeconsumptive demand. Stocks, how- 
ever, are ample.” 

The acorn in business in Bradford continues. It began in 
the yarn branch, and it is there that the principal activity is still 
seen, and the greatest rise has taken place. The foreign consump- 
tion of Bradford spun yarn has shown a marked increase of late, 
and this has been accompanied by a little speculation. Meantime, 
wool has gone up very littlein value. This week the farmers and 
country dealers are beginning toask more, and values hereare a farthing 
to a halfpenny per pound in favour of sellers. Deep-grown h 
with quality are especially dearer. Wethers are comparatively 
neglected. There isa distinct tendency towards lustre wools, lustre 
o— and lustre pieces—and this is a most important indication for 

radford, as it was the disappearance of the lustre trade that chiefly 
occasioned the de n we have suffered during the past eight or 
ten years. Mohair has gone up in value, and is sti ante ing. 
Machinery is now well, and it may be hoped profitably, employed, 
and a rise of the wages of operatives is fast becoming general. 

The following particulars respecting the colonial wool sales, closed 
on the 12th inst., have been supplied to us by the selling brokers :— 
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12 Ch. Balmeand Co. ...... 
12 Jacomb, Son, and Co, ... 
13 Edenborough and Co. ... 
13 H. P. Hughes and Sons. 


to 
Date of Home Buyers. Fi 
Bale. Bales. 
Apl. 29 Balme and Co...........0.+++ 1,600 
» 28 Jacomb, Son, and Co. ............006 1,700 
» 30 Jacomb, Sen and Co, ............++ 
» 30 Charlies Balme and Co............ 2,100 
May 1 Edenborough and Co. ......... 1,700 
» 1 H.P. Hughes and Sons ............ 3,000 
» 2 H. Schwartzand Co................0 3,750 
» 3 H. P, Hughes and Sons 
» % Edenborough and Co.... 1,950 . 
» §& Jacomb, Son, and Co...... 4,000 
co GO Cee BatmeOnd Ga. occ ccccceccoccssee 5,000 
» 8 Buxton, Ronald, and Co............. 3,900 
» 9% Willans and Overbury ............... 3,500 
» 9 Thomas and Cook .................00 210 
» 10 Jacomb., Son, and Co. .............. 
” 
” 
» 
» 
»” 





14 H. Schwartze and Co. ............... 000 
14 Windeler and Co. ................. 2 280 
15 H.P. Hughes and Sons ............ 3,400 
15 Edenborough and Co. ............... 2,300 
16 Buxton, Ronald, and Co. ~~ Saee 
» 16 John Hoare and Co... . 2310 
» 16 A. Webster andCo. .. 


Ch. Balme and Co......... on 
Willans and Overbury ............... 
Jacomb, Son, and Co. ina gaikiane 
21 H. Schwartze and Co. ............0+ 
22 Edenborough and Co. .............. 
22 H. P. Hughes and Sons 
Ch. Balm2 and Co............sss0cesere 
Buxton, Ronald, and Co. 
John Hoare and Co. ..... 
Willans and Overbury ... “ 
Jaeomb, Son and Co..... .........60+ 
Charles Balme and Co.............++ 
Jacomb, Son and Co. .........c0.++ 
Thomas and Cook .............c000000 
Buxton, Ronald, and Co. 
A. Webster and Co. ... 
John Hoare and Co.... 
H. P. Hughes and Sons wollen 
Edenborough and Co. .............+ 
Willans and Overbury............... 
H. Schwartze and Co............:.00 
Windeler and Co.  .........ce0ese00s 
H. P. Hughes and Sons 

» 11 Edenborough and Co. ... oe. se 
Charles Balme and Co............- 
Jacomb, Son,and Co.........0..e0e00 
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Returns not received ........say 9,000 
Wate WOO iacdcsscininssanscegvernes os 006139,600 








IRON AND COAL TRADES. 





The Glasgow pig-iron market has rallied a little this week, the 
present ein ing 41s 5d as compared with dis a a “eri 
In the Cleveland district also pig is steady at 37s for No. — 
35s 6d for forge, but there is no increased disposition to buy at oe 
rates. For Lancashire pig something under 43s 6d for forge oo 8 
for foundry must be quoted, delivered equal to Manchester, where 
also hematites are dull at 55s. ; et 

On the whole, according to Jron, the manufactured iron mar * 
remains as it was, dull ; But the finished iron trade of = 
and Durham is slightly better. The mills and forges are — y 
resuming work, but orders are difficult to get, and net oe ; 
when they are got. Want of work is telling all roun - : 
district, and, no doubt, had its effect upon the settlement 0 ‘ e 
wages question. No reference to arbitration was necessary > 
time. It was all managed by mutual give-ang-take eh 
employers and the employed—that from June 21stto Septem . 24 re 
1884, there shall be a reduction of 3d per ton in puddling, and 24 Per 
cent. in all other forge and mill wages. During the —— * ; 
this agreement the standing committee are to arrange a sliding s “«' 
for the adoption of the board. The prices of manufacture aa te 
show no change. Plates are 5/, angles 4/ 17s 6d, bars bt 2s 6 - 
51 5s per ton, Ces 24 per cent., on trucks, at manufacturers eat 
At Newcastle, trade in finished iron is still bad, and it is t —— 
quite probable that prices have not seen their lowest. | The se A 
ment of the wages just effected has not improved business ; * nH 
contrary, it has caused shipbuilders and other consumers to +0 
off in the expectation that some reduction of prices will take wd 
when the makers benefit by the reduced wages ee = 
week quotations are: — Ship-plates, 5/ to 5! 2s i er 
ton; angle iron, 4/ 15s to 4/ 17s 6d; bars, 5/ 5s to 5/ 7s es 
boiler satin, 6) 2s 6d per ton, delivered, less Sa 
sion. There is a slight improvement in North and a 
Staffordshire. It cannot be said that hardware has esse he 
and prices are quite as low as ever, competition still being - oa 
keenest. Cheap goods would appear to be most in deman ote 
superior qualities being only slow of sale and small in aa sie 
Colonial and the South American markets are at pres if e : 
customers for export ; home requirements are steadily i. — 
especially for furnishing ironmongery. The tin-plate a e aa 
displayed rather less firmness during the —_ week. T . od 
trade is somewhat more animated. In West Cumberland goo 
orders for steel rails have been received from Russia. Prices remain 
as yet as they were, but there is a more hopeful prospect. The ship 

Some branches 


building e continues bad. 1 of the engineering 
trade continue fairly busy, but there are signs of decreasin er 
The quotation for coal at shipping are not mateyjally altered; 


but in the London market house has ruled firmer, as below. 
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Steam Coal. House. 










Per. Ton. Rid _ . _ a MANCHESTER, June 12. ae tae : 

Barnsley acer! 6/6 7 7 2 @ - ee es i ae : Our market continues strong in tone, but in no direction have the Ps 

Do Best Silkstone ...... 10/0 to 10. 89 t096 7 transactions reached an average amount. Eastern telegrams report . 
% TT ..ccoccecnsveeeessnosees 8/6to9/6 ... 90t010)0 ~.. 9) no improvement in trade, and the weakest feature here is the small . 
Newcastle = “ demand for India and China staples. Bundle yarns have sold in 
London marke 14/0 to 15/0... 15/ to16/6 ... vy limited quantities, principally for the Continent and Levant, but 

country) specesentee a 17/0 to 18/0 18! 023)... there is no further advance in prices. Home manufacturers have 
London(retail)  ...++++++++ ma . again bought very sparingly. Quotations are dearer to the extent of , 









fed to $d per Ib, but buyers have had no difficulty in placing orders 
at the old limits. In cloth we have had only a retail business. 
Good, 83d per lb. Shirtings keep exceedingly firm, but the demand 
appears to be satisfied. Better qualities of printing cloths sell in 
moderate lots ; medium and lower reeds have been difficult to move, 
except at ruinously low figures. Jacconets, cambrics, and other 
fine goods are steady, but move only in small quantities. Mexicans 
and TI’cloths have ‘been in no better demand. Stocks are excessive, 
and to effect sales prices have to be taken which result in a serious 
loss to the producer. 








THE COTTON TRADE, 





LIVERPOOL.—Jvune 12. 

In cotton there has been a fair amount of business during the 
week, and after some fluctuations, quotations show a = advance 
upon those of last Thursday. In Sea Island there has n a little 
more doing at rather easier rates. Quotations, which have been 
nominal for some time past, owing to the absence of demand, are 
reduced 4d per lb. In American there has been a fair amount of 
business. The middle grades are generally gd per lb higher ; other 
qualities are anehenane In Brazilian a fair business has been done 
at hardening rates. Egyptian has been in moderate demand, without 
change in prices. Peruvian is in moderate request at previous rates. 
African is unchanged. West India quotations remain nominal. 










(I.) Comparattvgs STATEMENT of the Corron Traps. 






lois al Previous Weeks in 1884. 
Jupe |Price, ; Pricc,) Price,| Price, Price, 














































East Indian has been in fair demand, with the tendency of prices in onk re —_ —_ = _ 
buyers’ favour. | » | 22 a 

“Futures.”—The market during the early pest of the week was adis é. a ‘ : i 3 a : ‘ 
firm, and prices advanced ,yd to yd per lb ; but subsequently, with | Raw Cotton—Upland middling.........per Ib} 0 63) 0 6) 0 63 
| considerable pressure to sell, the advance has been generally lost, - a secenese : $e : 6% : H+ 0 ot : *% . “A 
and quotations now show ,id to ,,d advance for the near, and ,4d a Ditto, good fair.................) @ 63) 0 et) 0 63/0 62/0 6j,0 6 
to 4d decline for the distant positions. The closing values are— | yarns—No.40Mule-twist fais.2nd quality...| 0 ate aH oH ° 94) © 94) 0 9 P 
| Delivery : American, any port, l.m.c., June, 6jid ; June-July,63§d; | — _No.38Water-twist, ditto... | o 9%) 
| July-August, 6j{d; Au st-September, 63id ; September, 633d; sete Soxene Fanaa, ak pas om... ; i : Hf ? 4 : Hi : y : : ‘ 
September-October, 63d ; October-November, 64¢d ; November- | g9in’ 60 reed, Gold End Shirtings, 37} Ped 
December, 6,1; December-January, 644d per Ib, In Surats the| yards, 8 tbs 4 028-0 scuccssnswsessee| 7 44) 7 447 qr az ai 4 
following transactions have been reported : — Dhollerah, f.f.g.c., | 40-in, 66 reed, ditto, ditto, 8 Ibs 12 o7s........| 4 i te re bf 

i s . 40-in, 72 reed, ditto, ditto, 9 Ibs 5 ozs........ | 9 73,9 74,9 749 75) ry 7% 

May-June and June-July shipment, Suez, 5y6d—machine-ginned | 59 in’ 44 reed, Red End’ Long Cloth, 36) aoe “ie owe | oe he | aly) 





Broach, f-f.g.c., May-June shipment, Suez, 54d. Tinnivelly, f.g.f., yards 9 Ibe ...........- 
with syd clause, May-June shipment, Suez, 5y4d per Ib. 

The sales of the week amount to 55,700 balea, of which 2,330 are 
on speculation, and 7,320 declared for expert; the forwarded is 









(II.) Comparison with Previous YEARs. 















































































































































| 9,310 bales, of which 4,110 are American, 930 Brazilian, 130 Egyptian, | 
Los ane 3 . a Price, Corresponding Week in 

20 Tahiti, 80 Peruvian, and 4,040 bales East Indian, which make ‘June 12, ——— 

the takings of the trade 55,360 bales. 1854. | 1883. | 1882. | 1881. | 1880. | 1879. re ) 
PRICES CURRENT. rar ale dle aie aie a a4 oF 
—Upland, middling....perIb} 0 6] 05%) 0 63/064, 063 0 6 : 
Raw Cotton Fito, good middiing ......| 0 6%|068|0 7/0 6/07) | 0 rt 
one Pernambuco fair ............ 0 64) 058/068) 064/068 0 i4 | 
Descriptions. gigig 34 3 3 & on Dito, good tale. . 6 : om 0 rail : 101 : ay : ul | 
if No.40 Mule-twist,fair,2nd quality ; 0 
S/H |e ical err 38 Water-twist, ditto 0 of | O 93] O 104; 0 940110 93 
—|-—|— ——-=|-—— |-—-|= |= | 96.in, 66 reed, Printer, 29 yds,4 Ibs 207s} 4 14/4 0/4 6/4 4,4 3/4 0 nM 

oe. ol did . = d d | 4/4 | 97.in, 72 reed, ditto, oe 5 if }6 0 | & 6 5 7 | 63/4 6 ; 

island ... per x one 2 | 2 2 17 16 (7 19 3 L Id End Shirtin % : 

Florida ditto.........| w. |... | 919} 22 | 3 14} | 15) [14 i143 ah on ns one sah acticoenioonan _ sana 4} 7 147 7}! 7 103) 7 103! 7 10} 
= G.0.|L M| Mid |G G.O.|L.M.|G.M./G.0 | L. MiG. 40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs ...| 8 it (7 9|8 148 748 919 0 corti a 
| Upland...) 5h, 6 | 6h] 6% 54} 6 | O%/7 | 40-in, 72 reed, ditto, ditto, 9 lbs5oz ...| 9 74/9 6/9 » | 9 10h 9 6 | 9 105 : j 
BETO ses coneestgnensindh tial En Part B9-in’ 44 reed, Red End Long Cloth, 36 | | et 
POON csi ke dez Sie} 6%) 63} 6} bt; 6b | .- | 68) 7 FRB, © BG cecensonescnnceecsunsasannorereeee | ¢o ¢ol¢6\/¢ 9163/6 8 ee: | 
Orleans 0.0... ecsene ad 64\ 68) 6% Gre)... | 63 | 7 3 .% | 

Brazilian. Mid |M F | Fr. |G.F | Gd. |Fne Gd. M.F/ Fr. | Gd. sf 

Femambuco, ee we | 58] 6A| 6B... | os = al TAI. Ache 2 

cara, Aracaty, &c.| ... |... |... | 6b deb oa’ Fa) VO on Rey 2a ; 

PUORIRG ..sscsescensl sos MEP RE ce ass ewe | 633} 6f ‘ily . a 
Bie Grinds nd | me | | = | | = Bef | of | LONDON.—Joxe 12. seam ORL I 
MACEI0 ser |e | ae | ORL 63 at nee: | 633! 74 ni Annexed is a portion of the circular issued this week by the || _ BT CA ES 

arapham ..........| ... 5} | 6 7 6y | 7h | 64 | 74 | 7} ndon Cotton Brokers’ Association :— : PoP bh ote a4 Me 

Feyptian—Gallini . * 10 | 13 a as ie Pp | 8} /10$ — has been a small business throughout the week, without Par beige ars OM: 

Ditto White ae “a : it "| ove: | 3 sf change in prices for Fast India. American futures close sligh tly aia st yi! 
Fie indian, &e, i pee | dearer for the earlier months. Yas bet 
Tan gee laland seeees 36 (17 |18 as ae a ——_—_——— en the an Es. v i 
Weat Lean sland ... i 133} 14 | 15 ll | 1} : ihe ot i} | Fair | | Good Fair tty Su Rees SUR 
Haytien "| aie rPweeil a Ord. | Mid.| to Good | F004 © | same time MPS 4 
la Guayran woe ae swe fee | oe | i éj Descrip \. to Mid. ae Fair. 2. | 1883, | 1882. Ode tate ft 

eruvian—Rough..| ... : 611 73 ‘eke 21 qeaaere-wen “| righ By etek an 

Ditto Smoothe= ~ 19 af 6s | 3 a 3a a En ee Ee rf (per & rb rib (per B per b him: be ig Ae a) te an 
Agito Sea Island) 13 | 13} 4 [18 1% 19 | 84]... 11 18 * wage oS i ea vad. 2 & ES ee aa 
tet LE ES si"? teens ied sOr] 2 [idl el ag | op RR 

at— Hingungh’t| .., anal Sieihilcichs./-.40e.A<-mabeta iaie a 

Gimned Dharwar! | 2 | aig| ff cpl || ecuigemest Prec] | ye IE: ‘ B fami 

- Gin'd Broach} *. 5% BE |... | ae ee aecemken scree ean ieee 34) 4: er deae 

Dhollerah oe . : | es rer Oomrawuttee eeeceeeeecene 3% 4 4%! 4 Sa 4 4% Dak ‘ * of 

Gomrawuitce’™”| sul 32 | 48] $f | a i memes | le a) eo 8 ae 

Comptahe i Si : 4%) 4 4%) ..! 4% Ses | yadras-Tinnevelly sseananeeseccee| sien cata si, rh ah ry och oe a i j kK, 

Scinde ...01....""" Sel sl 4 wae) ah | Western Tis: Seb alt Qa & teers : keer 4 
DON ascrcccssascr ct 3%| 3B) 4 3i* “| 38 48 Sil? a OP TO a ean 43 i 9 ae ; 
Ma gBOT ss esssecernsl an ag The tate” 45 | 46 52) 5% 53 st ply i 

rs—Tinnevily| .., 4 ERGY WET PS — manana 84| 3% 38) 4 # |S u 
Western! sul abl eh bla i meeernlemeer serene = | Ho) ee | | ee] 
si Gish Babine sb 5} | 6 at 6 af ip rare vege 
1 ccindionincnkoheaieiniiek i mi) 4) 4 Fit et actae tf He 
oe trom Jan. 1 to June 12.ssssecenee + i casSosindltasenieseseuseenrsranh. Pee . 5 : - ; fei ih 
Stock, June tg 2 8 Fete 12 20 
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The abaee th fava _ 1 to June 12 ........ 
A decrease of ime ey — 

i tecrease ct queen a afaueenpeen > pecrwomours es bo po The sales to arrive and for forward delivery are about 5,000 
Anan aarti oe Ce rscarenecterreeittmnsereqostnetesensaecosteeacy 1570 bales :—To arrive, Tinnivelly, at 53d for good fair, May-June, — ey 
In speculation Le ea teeter creeeectecetecscnrge ranean + 88,780 Por delivery: American, any port, Lm.c., oe are ; 
this week h ere is an increase of 14,670 bales. The imports latest quotations :—June, 634d; June-July, 63$4; Ju y-August, 

; ave amounted to 48,397 bales, and the quantity of tember, 6$$4; , 633d; September- 





‘zican cotton reported at sea for Great Britain (includin Gzid; August-Se nate? itaednieBeaneiions 
Ponding period Nene ane hales, agninat 260,000 bales at the corre- 634d. 
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Imrorts and Detiveries from January 1, with Stock on hand. 























jurat | Benga 
an Mad } pe & Ran 
n 
rm 19,616 sees 1 
1884 52,577 | 25,026 
Imported to June 12 ...1 1883' 58,609 ) 13,705 | 10,446 | 52.942) 1,102 | 136,604 
, {is 61.965 | 16,909 | 10.889 | 80,801 | 1,638 | 172,248 
1884) 47,907 | 24618 , 27,455 ( 72,178 ris — 
Delivered to June 10 .../ 1883! 68,246 | 32,163 | 17,148 saa | 
{is 51.274 ) 18,479 | 18,897 | 56,670 | 1,626 146,046 
cn ume infil Si | Hast | tis | Babe | | Ste 
MAM 1883, 6,788 | 11,001} 8750) 22. 7 
oane 18 {iss ctr 7935 | 8051! 36433 | 1.123 | 67,200 





<cnisentsitute nina ecient cect ecicah ant 
E. I. Corrox known to be ArLoat to Evrore by Latest Mail Date. 




















| Liver- Foreign; Total | Total 
London. for 
| | POOL. | Orders. | Ports. | 1884. | 1883. 
From— bales. | bales. | bales. | bales. | bales. | bales. 
ONE ave kasisvertscnnanevseienuenees 7,160 | 36,600 92,218 | 135,973 | 136,833 
Kurrachee .................. a 400 eee 420 82 | 55 
| Madras and Coconada Toll os oes 8,743 9,493 | 1,250 
Ceylon and Tuticorin............ 4,519} oe wb 4,519 |... 
ID io siines snd canssnebniba tn oul 6,830 1,210 eee 12,900 | 20,940 | 24,482 
I od sah nienindicapseitbined 19,259) sac10} .., [114.276 171,745 |. 
li on eb aesestigin 41,732 | 60,370 110,523 | ... | 212,635 





JUTE, HEMP, AND FLAX TRADES. 


The jute market is still in a depressed state, and the Calcutta 
telegram to llth June advises Somnine prices. Freight to London 
30s to 32s 6d per ton. To-day, 2,000 bales native marks of the new 
crop sold to arrive at 13/ to 14/. The supply of the 1883-4crop now 
afloat is remarkably small. A few parcels sold in Dock at low 
prices, and cuttings, just arrived in Liverpool, at 7/ to 7/ 5s per ton, 
c.f. andi. Jute goods and yarns remain inactive. 

Messrs Geo. Armitstead and Co., of Dundee, report :—“In the flax 
market a quet but steady tone prevails, There isa moderate demand 
for small parcels on the spot to keep up spinners’ assortments, and 
former prices are maintained, but the quantities changing hands are 
of limited extent. A better demand is looked for later on, as, owing 
to the great variety in the quality of this season’s arrivals, consumers 
are likely to direct their attention more to parcels on the spot. One 
steamer has arrived from Cronstadt during the week. The conti- 
nental crop advices are now decidedly more favourable, rain having 
fallen, and the apprehensions caused by the continued dry weather 
have been renewed. The Russian advices are without change, 
except that the exchange has again a rising tendency.” 

There has not been any reported business in Manila hemp during 
the week, and the market remains quiet. Receipts at Manila for 
the week ending 7th inst. were 7,000 bales, against 5,000 bales in 
1883. Liverpool continues dull, and the American advices show a 
decline. The visible supply for Great Britain is— 

1884 












: 1883, 1892, 
3 : Bales 66,700 ...... 95,500 ...... i ae 
Price fair roping here ..................perton 362 ...... 451 452 10/...... 4 1461 








THE SILK TRADE. 


Some sales of Shanghai silk at the beginning of the week upon 
the parity of 14s 6d for “ Blue Elephant ” caused general weakness, 
but more ar disquieting news as to the Italian crop has been 

e 


received, and sellers are now again disposed to wait before selling 
further. 





LEATHER TRADE. 


The transactions in leather during the week have been wanting in 
animation, and the trade generally has been dull; the supplies, 
however, have been limited, and with small stocks, prices are ver 
firmly maintained. Light and medium weight English butts, calf 
skins and English horse hides are scarce and in demand. 











COLONIAL AND FOREIGN PRODUCE MARKET, 
For Rarort or tuis Day's Marker sex “ Postscrirr.” 
Mincine Lanz, Farivar. 
Svcar.—In many cases a further reduction of about 6d has been 
accepted, and the fall upon beet since last Friljay is 6d to 9d per 
ewt ; still confidence does not revive, as the production of the latter 
with favourable weather, will probably exceed that of any former 
seagon. The yield in all Europe during the present one is computed 
at 2,305,000 tons. A cargo of Java has been sold at the very 
low price of 17s 6d for the United Kingdom. At the public sales on 
Tuesday, part of the crystallised Demerara offered found buyers at 
6d reduction upon current quotations, ranging from 203 6d to 23s 6d. 
Very fine yellow brought 24s 6d to 26s 6d ; one lot, 26s. Barbadoes 
chielly taken in. 300 casks are said to have sold privately, no 
rices 1 ines Reported business in West India, 141 casks 2,000 
loon. at public sale, The official returns of sugar are nearly in 
accordance with those previously issued by the docks and wharves. 
Deliveries in the four ports last week were large, viz., 19,300 tons, 
17,350 tons landed, and the stock at the close therefore 
ed a decrease of about 2,000 tons. It is, however, nearly 
48,000 tons above that of last year at same time, 
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Imports and De.iverizs of Svear to June 7, with Srocxs on hand. 
1884. 1888. 1882. 1881, 





paperted eoctebenaaiall tons 187,500 ... 161,400 ... 163,400 ... 147,700 
SRI . dicanehscsiim sean 161,500 .,. 163,700... 142,300 ... 145,100 
|S “RIES 8 ites 112,200... 96,200 ... 95,400 ... 74.500 
Stock (U.K.) ............... 292,000 .,, 244,000... 233,000... 172,500 
Madras Jaggery... prewt 9/0 10/3 ... 12/0 13/6 ... 13/6 15/0 ... 15/6 17/9 
Crystallised Demerara ... 21/0 25/6 ... 25/6 28/6 ... 26/0 29/6... 28/6 33/9 


Beet, 88 per cent ,f.o.b.... 13/10} 14/0.,, 21/3 —.., 22/6 22/9 ... 24/0 24/8 
Fine French loaves, f.0.b. 20/6 21/0 ... 26/3 26/9... wee --- 30/3 80/9 

Matras.—1,222 bags low soft brown were withdrawn, and since 
sold at Ils. 

Natal.—2,514 bags concrete brought 10s 6d to 11s. 

Floating Cargoes.—One of 1,000 tons Java per Regina at 17s 6d 
for the United Kingdom. 

Beet Sugar has sold at a further decline. Yesterday business at 
13s 9d to 14s prompt shipment. New crop, October to December 
shipment, 153 per cwt, f.o.b. At the close business more steady in 
tone. 

Refined.—Prices of dry goods have fallen 3d to 6d, but the trade 
do not buy freely. Cubes, 6d to 24s 6d ; titlers, 23s. The Paris 
refiners have sold at lower rates. Say’s prompt shipment 2ls; Le 
Baudy, 23s 6d, f.o.b. Finest Dutch crushed, 193 6d per ewt, f.o.b. 
Pieces have met a moderate demand at easier rates, and in the Clyde 
a fair business done at 3d to 6d per ewt decline. 

Reum.-—Including sales towards the close of last week not then 
reported, the business in West India has amounted to about 700 
to 800 puncheons, part Demerara at Is 5d to 1s 5jd proof, and 
Jamaica up to 3s 9d per “Re 

Cocoa.—The market has been fully supplied with West India, 
and the tone remains quiet, 1,003 bags Grenada chiefly sold on 
former terms, ranging from 63s to 72s 6d for low to fair, and 73s to 
79s 6d for good to fine quality. 1,753 bags Trinidad about half 
found buyers at previous rates to Is decline: grey to middling, 72s 
to 78s 6d ; good to fine, 793 to 878; fine marks, 90s to 91s. 348 

ackages other West India brought 56s to 64s, including Jamaica, 
B85 bags 5 barrels Ceylon were chiefly in second hands. A few only 
sold at 78s for fair. 881 bags Guayaquil withdrawn. 364 bags 
African were bought in at 64s to 66s. Of 771 bags other foreign, a 
few lots Samana sold at 66s to 67s per cwt. 

Corrre.—There has not been any farther decline in the market, 
which is quiet. The satisfactory issue of the Dutch Trading Com- 

any’s sale yesterday gave a little better tone to business here. 
juatimala shows a slight advance from the lowest point of last week, 
but other kinds, with the exception of plantation Ceylon, remain 
inactive. 513 casks 65 barrels 60 bags of the latter by auction sold 
at 1s to 2s advance: low middling and palish, 56s to 61s; middlin 
dull to colory, 62s to 67s ; good middling to fine, 68s to 78s ; bold, 
75s to 95s, as in quality ; a few casks, 96s to 103s 6d. Of 220 cases 
2,601 bags East India, a fair proportion sold : mixed, pale and low 
middling, 53s to 57s ; middling, 57s 6d to 62s; middling colory to 

ood middling, 63s to 663; mixed to good bold, 67s to 77s. 
Watkctateen medium, 61s 6d to 64s 6d ; good, 72s 6d to 74s 6d; 
bold, 88s to 90s. 603 packages Mocha were bought in. 10,802 bags 
foreign partly sold : Guatimala, low and ordinary, 463 to 48s ; good 
ordinary to fine ordinary greenish and mixed foxy, 488 6d to 50s 6d ; 
fine ordinary greenish, 51s to 52s; grey to middling colory 53s to 
58s 6d. Costa Rica: ordinary to fine ordinary, 49s 6d to 53s; low 
middling to middling colory, 54s 6d to 60s 6d. Honduras : greyish, 
65s ; good to fine, 74s 6d to 82s 6d ; fine bold colory, 963 6d. 21 
casks and tierces 446 barrels 164 bags Jamaica partly sold : low and 
ordinary, 40s to 43s ; good to fine ordinary, 45s to 51s, a few 52s to 
54s 6d. Brazil is rather firmer. The Netherlands Trading Com- 
pany’s sale of Java went # to2 cents over valuations. ood 
ordinary quoted 294 to 30 cents. The better qualities showed the 
greatest advance. 


Iurorts and Detiverins of Corrsx to June 7, with Stocks on hand. 
884. 1883. 1832. 


1881 
Imported ..........ccese.esnee +: tons 26,000 .., 29,810 ... 30,380 .., 25,260 
ae crn ccen -Oee 6,110 ... 6,910 6,930 see 7,150 
oe IGS chin ckcsaine 17,000 ... 11,620 15,600 ... 15,480 
CE ies cetametamalce, 22,620 20,010 |.. 16,380 


a os 6 
Mid. piantationCeyion...percwt 63/ to 67/ ... 18/40 85) w+. 65/ to 72/ ... 84/ to 90/ 
Delivered last week 752 tons, including 564 tons for exportation. 
Tza.—There has been further pressure on the part of importers to 
realise by auction the quantity in the catalogues, amounting to 
32,413 packages, and some of the congous went rather in favour of 
the buyers, including common to fair red leaf at 53d to 63d, other 
grades up to 103d per lb; new make congou 1884-5, 74d to ls O34 ; 
scented teas went easier. A limited business has been passing 12 
China teas by private contract. The supply of Indian is much 
reduced, the public sales amounting to only 8,600 packages, for 
which steady prices generally obtained. Low qualities easier. 3,432 
packages Java included good to fine pekoe at 1s to 2s, fine flowery 
pekoe 2s 7d to 2s 9d; coagou, 64d to 7d, and 1,280 packages Ceylon. 
ekoe and broken pekoe up to 2s 2d for fine quality, with some very 
fine in boxes 3s 2d per lb. . 
Rics.—The market remains in a dull state, and quotations are 
rather lower. A cargo of 1,750 tons Rangoon, April sailing, has sold 
at 8s 14d, open charter. On the spot fine white Bengal has sold at 
lls 3d. 100 bags cleaned Japan by auction part sold at 12s 9d % 
13s ; fine, 15s 6d per cwt, London cleaned is quiet. The exports o 
ricefrom Burmese ports to Europe this year show a decrease 0 
127,000 tons compared with 1883. : 
Saco remains dull. Of 3,342 bags by auction about 300 bags fair 
small grain sold at 11s 6d, being 6a per cwt decline. 
Saco FLour.—1,277 bags were bought in at 10s 6d per ewt. 
Tapioca. —4,232 bags Sin flake part sold: very low dark, 
Jd to 1d; ordinary to middling, at 1d to 1gd. Fine bought in at 2d 


to 2}d per lb. 803 bags peari part sold at 11s 6d per cwt for seed, 
easier. 
Tapioca Fiour.—563 bags Singapore were bought in at 1§d to 
144 per Ib, 6 
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‘ 
Back Psrrer.—There is ve little business ing. Singapore 


to arrive quoted 6jd. Penang has sold at 68d for Acheen. The 
ubtic sales comprised 133-bags Singapore, which were withdrawn 
to 74d. bags Penang at 68d. 134 bags other kinds part 
at 7§d to 7} cos OS - 
sold at 74 to 74d for brownish Siam kind. 

Waite PerPeR dull. 514 bags Singapore by auction were taken 
in at 104d to 108d per Ib for fair quality. 

Normecs.—50 cases Penang and Singapore partly found buyers: 
87's, at 2s 2d to 2s 3d ; 110’s, Is 9d. 7 packages Java: 78’s, 9s 4d 3 
118s, 1s 7d. 26 packages West India, in the shell, 10d to 1s 3d. 

Mace is in limited demand, and 30 cases by auction being lower 
were Withdrawn. 

Croves.—45 cases Amboyna part sold at 7$d. 9 cases Penang 
were taken in at ls 4d to Is 6d. 190 bales Zanzibar part sold at 
5;4d per Ib for fair. 

CasstA LicNeA —791 boxes were taken at 278 6d per cwt. 

Gixcer.—495 packages sold readily at better prices; part cut, 
small and medium, 53s to 57s ; good; 698s; cut: small and broken, 
53s to 55s 6d; medium, 60s; bold, 74s 6d; fine, 106s; rough, 
middling to good, 47s to 50s; fine bold, 54s to 55s ; ordinary hard, 
44s; washed : bold, 568 ; medium, 50s 6d, 244 bags Malabar realised 
438. 69 boxes Japan: split piects, 38s to 39s 6d; small plump, 
41s 6d. 189 bags African brought 44s. 478 barrels, &c , Jamaica, 
part sold at rather lower rates for washed, ranging from 52s to 84s. 
Low Rhatoon brought 46s per ewt. 

Pimento.—"he market is flat. 1,098 bags by auction partly 
found buyers at 2§d to 23d per lb for low to gool quality. 

SaLTPETRE —There has been about 600 tons Bengal sold, pricés 
not given. Fine on the spot now quoted 16s 4}d to 16s 6d ; to arrive 
16s 9d per cwt. 

SuetLac.—Speculative holders continue to realise by auction, and 
the parcels sold without reserve on Tuesday showed an unusually 
heavy fall. The entire quantity printed was 1,792 chests, and about 
1,400 chests disposed of. Orange showed 63 to 10s, or, in some cases 
even a greater decline, fine being most depressed. The latter ranged 
from 83s to 87s ; second, 65s to 72s ; low and livery, 63s to 64s. Garnet 
was fully 5s lower, including fine AC at 65s to 67s. Button declined 
4s to 5s ; fine, 89s to 92s ; second, 75s to 76s per cwt. The market is 
now steady. 

Inpico.—The next. periodical sales of East India will commence 
e - 14th proximo, and the declarations now amount to 8,500 
chests. 

Oren DrysALteRy Goovs.—The market for gambier is dull and 
lower. 200 tons sold to arrive, June-July shipment, per steamer, at 
22s 6d. 1,366 packages by auction were bought in. Small lots of 
turmeric sold, including Madras, at 15s 9d to 19s 6d. 980 boxes 
cutch sold without reserve at 23s to 23s 6d for soft quality. 27s 6d 
fee for fine by private contract. 7,239 bags and pockets myra- 

lanes part sold at 8s 9d to 10s9d per cwt. Galls dull of sale. 

Drucs.—Aloes, all descriptions, rather quiet. Star aniseed 
firmly held. _Balsam Peru dearer, Bark, South American, and 
Fast Indian cinchona, moderate sales at steady prices. Camphor 
continues oo Cardamoms, prices still fending downwards. 
Castor-oil fully 44 to 3d cheaper. Gum benjamin steady. Ipecacu- 
anha sold at valuations. Musk easier. Rhubarb realised irregular 
rates, Oil of peppermint steady. Opium extremely quiet. 

_ CHEMICALS.—The markets ate without activity, and prices rather 
in favour of the buyers. Soda crystals have declined. 

INDIA-RUBBER.—There is no improvement to report in this 
market, which is fully supplied. 

METALS.—Since last Friday quotations have been weaker, but a 
gr deal of business re im tin. Sales latterly effected at 
nr 5s to 82/ 10s per ton cash for Straits. The market was firmer 
: is morning. Imported co unisettled, and in the case of Chili 
ower. Yesterday g.o.b. sold at54/ 15s cash. Australian is partly 
nominal. Lead can be bought upon lower terms. Silesian spelter 
remains at the same price as for many weeks past. In the iron 
wy the only feature to note is a slight recovery upon quota- 
— of Scotch pig, which is this morning at 4ls 5d per ton cash. 
i. cae last week, 10,086 tons. Furnaces in blast, 95, or 20 less 
a at same date in 1883. Trade in mannfactired iron does not 
a in many quarters very dull. Quicksilver, 5/ 7s 6d 

Livsexp.—There has not been i i 

3 any change to notice during the 
on and the market is now quiet. Latest wales include Calcutta, 
ce 1 4is 61; June July shipments, via Canal, at 41s 9d ; 
as a «s to 43s ; Bombay to Hull, 438.6d to 44s, according to time 
a + ee The —— afloat from India to the United Kingdom 
‘eta - latest advices were 108,600 quarters, against 121,000 
pei aearae. year. Coast cargoes of La Plata have sold at 41s 6d 

O1ts.—The market for olive has been without ani 

: ket fc out animation. Nothin 
of interest transpires in sperm or other fish oils, Cocoa-nut hes 





n inactive, A few aré printed for public sale to-day with- 
9 ead dit Palm dull and tower, Sat 10s being accepted for Lagoa. 
oil has not supported the slight im ent of last week, 


spot, 181 15s; to August, 19% 10s ; 
(months, 191 15s, Hall, on the spot, 187 100; barrels, 19%. 
fut te ek the latter port last week 378 tons, against 436 
98) English brown rape quiet at 27/ 15s ; last four months, 


Prrrouecm Onm.—Th 
mathok ts a. —The stock here has farther decreased, but the 
to 6d per wat, Oa the spot, 6fd to 6fyd ; last four months, 64d 


the market bein ; 
ig quiet. On the 
ja four months, 2 


per 8 | 
Stock at pu 1884, 1883. 1889. 


blic whary 
In vessels not yet anda tse POE ne B88 mn 26 


Delivered eee eeeeeseereereee ase 1 edeece 
Afloat for puriné Week ending June ii ...... 6,028 -..... 5,329 ...... 
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SPIRIts TURPENTINE has sold at easier rates, but is now quiet. 
American, on the spot, 23s ; last four mouths, 23s 9d to 24s per ewt. 
‘The supply of rough in America will be large, and there are 8,400 
barrels afloat to London. 

TaLLowW.—There is not at present any decrease in the supply. of 


Australian, and the market remains quiet. Petersburg new quoted - 


47s per cwt. 

Toxacco.—There has been but little inquiry during the past week 
for American growths, and little business has been done. Priced all 
round continue very firm. Substitutes have also participated im the 
general want of demand. 

Coa1s.—A steady business done in house coals to-day at Best 
prices. No Hartleys at market. 





POSTSCRIPT. FRIDAY EVENING: 


SvuGAR.—Thé market is flat. The week’s business in West Indi, 
419 casks 7,200 bags. at 6d decline, including a few parcels by 
auction to-day. 494 casks 75 barréls Porto Rico were taken in at 
14s 6d to 178. A cargo of 1,500 tons Java, per Oxford; has sold at 
17s 44d for the United Kingdom. 

Correr.—At the public sales, prices of plantation Ceylon showed 
some ‘irregularity, but anything colory sold well. The quantity 
offered was 298 casks 202 barrels and bags. 723 caves 1,719 bage 
East India went at fairly steady rates. 220 bags Ceylon-grown 
Liberian were chiefly bought in at 75s for bold. 3,991 bags foreign 
descriptions ‘partly sold at about previous rates for Guatemala, 
several parcels being withdrawn, including also 1,200 bags Ric 

RICE is quiet. 

METALS.—Tin; Straits, 827 108 to 82/ 15s; Australian, 832 to 
832 10s, cash. Copper: Chili bars, 54/ 15s to 55/ 28 6d) cash. 
Walaroo nominal. Scotch pig iron 41s 444, cash. 

O1LS.—116 packages Cochin cocoa-nut were withdrawn. 107 pipes 
“ without feserve, ’ sold at 31/ 5s to 32/. 103 casks Ceylon at 310 to 
312 10s per ton, 

TaLLow.—Of 1,638 casks Australian by auction 1,170 sold at 
about 6d decline. A parcel of Japan tallow brought 31s to 34s 6d 
per cwt. 





ADDITIONAL NOTICES. 


Drrep Frurr.—Messrs R. Witherby and Co. report a quiet but 
firm market for currants. Valencias rather cheaper. Sultanas 
dearer. Elemes quiet. 

Mzrats.—The copper market has been slowly drooping im prices’ 
although business has been done daily in Chilian down tu 54/ lds per 
ton, cash, at which we close. The copper manufacturers have 
reduced prices of sheets to-day 3? per ton—now 67/. Iron is about 
3d per ton stronger for Scotch pig, now 41s 4d. Tin is from 10s to 
15s a ton lower, whilst business has been on a considerable scale. 
Lead is again lower, at 10/ 17s 6d for soft Spanish spelter, and tin- 
plates also inactive. 


ce ee 


METROPOLITAN MEAT MARKET. 
There has been a rather short supply on sale, but the trade was 
very slow, and tending to lower prices all round. 





Per 8 Ibs by the carcase. 
sd s a| ed sd 
Inferior beef ..........+:00+++ 8 Oto 3 8! Inferior mutton .......... 3 €to# O 
gditto ........... 310 4 4| Middling ditto 40 48 
Prime large ditto............ 4 6 5 0| Prime ditto s§0 64 
Prime small ditto ......... 410 5 2) Large pork 36 #4496 
VERB siccesed sccccvescccessicccccee 6 Oj Smiall ditto..............0....4 42 48s 

Lamb, 6s 0d to 6s 8d 


POTATO MARKET: 

BorovcH AND SprraLrreLps, Monday.—A good supply of —- 
was on offer, for which the demand was quiet as follows :—Magwam 
bonums, 70s to 90s per ton ; regents, 70s to 80s ; champions, 50s to 
60s ; Victorias, 80s to 903; Cherbourg new, 9s to 10s per cwt; 
Lisbon, 88 to 9s ; Malta, 6s to 8s. 


THE HOP TRADE 
Messrs W. H. and H. Le May, June 11, report :—Vermin is on thé 
increase in every district, and honeydew is now beginning to ran, 
which will turn the plant black. The market is rapidly advancing, 
and stocks are getting into the smallest possible compass. Nothing 
in English now remains under 7/ 10s, and choice hops are taken ab 
10 10s. The late arrivals of Australians have been brought up. A 
further rise of 6s has taken place since Monday on Belgian hops. 
The imports of foreign hops into England last week were 1,411 bales, 
for the corresponding week last year 32 bales. 
Current Prices, 1883’s 











2sa £384] £2sese@ £2306 
East Kents. percwt 810 Oto1010 0 Americans..percwt 6 0 0 8 0 9 
Mid Kents ............ 810 0 10 O 0} Bavarians............. 800 6 OO 
72 8 sae _ imaanigundibaceses Seg ome 
i 10 ‘operinghe ...... 
800 9 9 O| Yearlings ......... 600 8696 
8 00 9 9 O' Oldolds............... 210 6 & 6 
ws: £6 108 to £8 Australians, 1383... 25 I6s to £7 
SEEDS. 


Messrs: W. H: and H: Le May also report:—The market has 
been very dull indeed during this last week. There is a fair tradé 
doing in mustard and rape seeds at last week's prices. There is no 
demand for clovers. 
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4 j 2 a THE BANKRUPTCY ACT, 1883—RECEIVING ORDERS. 
233 - 
a ieee ATE OF PuBuic 
‘ a 2 + ‘ hi Desror’s Name. AppREss. | ee Dare oF Onven. | © EXAMINATION, 
roa 2} | me al ae 
¢ ‘ ; j thend, Essex.. ios eee «| Boot and shoe manufacturer ... June 6 June 28 
; z wi oe at Beene ~~ oe tear ae Whitby street, West ‘Hartlepool .. Draper and general dealer... June 5 June 12 
. \ ea oo > x .. Market place, Eastwood, Notts., and “Somercotes, Derby tae and woollen draper June + June 21 
4 2% z > ley, James Frederic Ls Hartl 1 Grocer June 5 June 19 
: 4 es Gmgee, Shemes om ot Cans. ee nad th Gabecen ate, Leicest es d pro’ vision ‘merchant . June 6 J . 
£ i 4 me Cliff, ames oe 21 Church gate and 35 rete, shire er be veg on pro n ya . - y : 
Th teh ae Sesett, Castes SO RRAR ee en cee oe ee Le eee: Dd eda ae Some. 30 
Weegi. 44 vk, Gent Late Elston Farm, Churchstow, Devonshire Farmer... May 29 June 24 
4 ' é 8.5 Hebeped 3 ea (emended notice) Castle green and Grove lodge, 122 Rediand road, Bristol Ship owner, metal merchant June 7 June 27 
si 44 mS Hadley, Simeon Charles" 5 Knightrider street, London... =... ase a en of London . — ; —_ 18 
1s as Higham, Thomas... ... Late St. Neot, Cornwall ; i Groowe ox bp a — 2 Fane 27 
‘a £ 4 Horton, E. K., and C. eo ie 82 Castle road, Southsea, Portsea, Hamps ire = — an = era — : — 
} Sie Hudston, J. W., and Co. ove Conal street and Queen’s walk, Nottingham - er merchan see _ ; te 15 
ee Kirby, Walter Frederick i Late 28 Pytchley street, Northampton Ba ae f tpt . = ae uly 2 
ic a? McDonald, George 122 Great Howard street, Liverpool Pawnbroker __ ... une June 16 
18 2 iG McNeil, David 49 Cecil street, Plymouth Wholesale stationer, &. June 5 June 27 
2 ; i . Mellor, Thomas ... 80 Portmahon, Sheffield, Yorkshire... . a pa oss een - par ere .. — : — - 
5 Bc tsa Miller, Henry & re. villa, Lennox road, Worthing, ussex ae o etii cler e Cus un une 
5 & boi Solicitor June 4 July 1 
i eae Miller, Sones: Samuel ’s inn chambers, High Holborn ee ici Se ~ ; : iy 0 
“ee Morris, John a am Hie none Shop, Blaenau Festiniog Grocer and provision ealer . une . uly 9 
a8 Di ws Neil, Robert ... ase 54 Beckside road, Lidget green, Bradford... Stuff and woollen merchant .. June June 24 
ie Oy Nixon, Matthew .. ‘ 10 Ash grove, Alexandra park, Harrogate .. me gs “ ose — : — - 
: 4 mT ae 4 Parkin, Thomas ... . High Town, Hereford . ove wee Chemis are : e 7 ae s 
ee Payne, Nathaniel Crosse Little Clarendon street, “Oxford... Greengrocer and ican une < une 19 
. ¢ = Perkins, Samuel . ks Station road and Little Stripes Farm, Knowle, Warwick Baker, grocer, farmer May June 26 
2 Pilliner, Edward.. 1¢9 Malpas road, Brockley, Kent ... No occupation ‘ vo ; a 1 
: é Prince, Paul - Croxden common, Croxton, Staffordshire .. Farmer .. — : = 23 
J : Riley, J. H., and Co. 6 Gladstone road and King Cross street, Halifax... Woolstapler une : wy 17 
. = Rollinson Brothers Ossett street, Side, near Dewsbury, Yorkshire Joiners... June ; June 24 
. eS Sharman, Joseph Lewis Kettering road, Northampton “ Shoe manufacturer June July 2 
4s a3 Siddall, George : Dronfield and Chesteriield, Derbyshire Auctioneer and valuer ... June ; July 2 
i 3 , ee Sigoyne, Caeser ... 83 Dock street, Newport, Monmouthshire... Ship store merchant June : June 18 
7 @ Smith, Herbert James’. Buxton, Norfolk . Butcher June June 18 
j } Strauss, Charles ... 2 Corporation street and 64 Charlotte square, Newcastle} Boot and shoe manufacturer .. June 4 June 12 
; i 5 Thomas, James ... Pumphouse, Garthmyl, Berriew, — en Lime and coal merchant June 7 June 28 
= 23 Wainwright, Henry The Red Lion, High street,Maidenhea Licensed victualler June 3 June 28 
.3 2. oa Walker, Thomas Henry 49 Crawford street, London ... Hat manufacturer. June 7 July 15 
g = % West, William The Limes, Leytonstone, Model Farm, Wanstead Flats! Stevedore, rigger, stock “dealer June 3 July 15 
‘ : : 3 Young, B., and Co. 15 Belgrave gate, Leicester ... ae Boot and shoe dealer ... a June 4 July 9 
iis 
ag 
‘3.32 OFFICIAL RAILWAY TRAFFIC RETURNS. 
;_ 2 t9 
BE 
4 £ * 
i: ie | Revenue past Half- | Dividend per 
: f st Capital | Year. \Cent. per An. An.| A Receipts. ; Aggregate a 
2) -@ , re See 4 Receipts of Half penn 
tks “a no See] et | Meme | | ae dea] oe | Bg | , 
x qc? | , of | 23 = 7 
ot a axes, | Prefer- | 3 555 am iaceaneebibedghiptigiel tices —_— 
ay | ceipts le Duty.| ences. ss eos z £3 ==8 B° a S| 1884 1883. | 1884. | 1883, 
1: ee ¥ ry “Tei x1x 1 61 4 :t:1 £1 so fale| 42| 2 | 
: + i es, 500! st 952 17,602 11,084! 4 fi 3 ¢ indies Coun deen 815 497; 1,312) 1,274 24) 85 24,312) 24,756 65} 55} 
s| ee 1,882,595 72,608, 50,546, 20,348 4 | 4 \Belfast & Nrthn. @ounties, 6) 2,007) 1.594) 3,691) 3,579 27| 77 136} 136 
4 ey 88,138,796 1,467, — 702,443) 612,916 4 15 | 4 ("Caledonian ............0 2 8) 18,924) 37,956) 56,580) 57,6380 73) 934 1,034, 931) 1,065,413 7724 764} 
;: 2a sen tutes A. one [eae UII. —caupdeenenenclineseaee 8) 2,147, 1,156) 3,603) 3,491 56, 6 | 67,330, 67,064) 1803, 100g 
BEE Sige sncvoin) Pom tn alae Es ea in| Sec 
Si 97! , | , } ‘ ’ e y * f 
+ teh $5,062, 402'1,827,225 957,866) 674,102, $ | 34 |nil Great Eastern .......... 8) 41,032 27,582| 63,594) 58,953) 71 62 | 1,830,564 1,296,451) 9654 9243 
S aa $3,688,595 1 ,919,534'1 062,231 | 675,432, 4 | 6 | 3} |Great Northern.. 8) 4,785. 29,037 69,822 68,779) 75).10 1,543,426) 1,542,045) 934 90! 
; on 6,084,477, "334,200 ‘168,484 78,137) 43 | 54 | & Great Northern | isa 6 8,136) 5,283) 18419, 12,367 Sees) 205,706 300,000) O67 | 
1 2 teou;ose, Sot488 O0'27T| BoriWs) 4h | 8. | 8. (Gk, Bouthen.&W on | BS fol ste ses Seite’) goviso4, Ssniues| ard | 
i is 569, 4 16 | outhrn estrn } 8, 07 < 504) ’ ; a 
* 69, 587) 4,053,988 1,970,867 1, 446, 481, 5 74 | 54 |Great Western ............... 8) 92,452 65,465) 157 917, 161,631 69)139 | 3,285,996, 3,279,074) 2,286 2,255 
: Sy 30°658,307 1,943) 920 1,097,352| "505,413 ‘| | 5 | 4 [Lancashire & Yorkshire! 8) 65,671 89, aot] esr 70,386) 74,650 2i2)114 1,600,803) i ae sie io 
} ae 89,984,586 5,362,162 2,721,342)/1,346,442 7 8 |7 |London & North-Western 8) 111,958, 647) 198,605) 191,92u lil} 4,219, 773 
a r Nd 22,764,360 1,126,899 '532,465| 383,054 2} | 6, | 2 |Lon., Brightn., & 8. 7) 84,207, 8,912) 43,209} 36,620) 62,740] 95)117 389,871) '8s2,808 455 | 430 
a 8 24,262,409 ‘668,925 333,226] 301,117 45 | 7 | 43 \London & South-Western 8) 40,529, 14 ,092| 64,621, 69, ,707| $1,330| 63/23} 1,082,488) 1,096,536) 798} 7 
: 5. 24,731,522 1,516,230 838,693) 340,901 nil. nil. | nil London, Chatham,& Dover 8) 22,989) 3,507) 26, 498. 24,402) 159,1 173} 21 474,045 473,082 153}, 1 
ian 1,060,399 73,412 84,694 7,717, 3 | 8 | 84 (Lon., Tilbury, & Southend 8) 3,845) 540 4,335) 2,364) 2414: 146 50,91 43,979} 49 | 
# Be 25,852,093 1,017,834) 486,870, 467,151 1 | 4) | 1} Man., Sheffield, & Lincoln. 8) 17,745, 19,905) $7,650, 39,199) 87,400) 130, 744 761,756) 770,759 
a2 844,507 69,643 28,339! 1,701 11 P, no Maryport and Carlisle... 1, 3890 1,647 2587) 2,729| 20,490| 61|189 47,621, 53,507) 4 
; e 10,369,045 296,139) 111,246; 110,246 5 Metropolitan ersensueesckeneni S} cv ove 13,469) 12,511} 547,000, 728/114 281,174, 277,78) 1 
; 34 6,692,308, 176,475, 81,718) 101,469 § | nil. ai ‘Metropolitan District ...... 8) ... 8,412, 7,748) 580,000, 659| 69 | 175,945) 171,943| 12 ‘ 
‘ = 71,275,400 8, 724, 7311 953, 474, 1 048, 359 54 | 6} | 5§ Midland 8) 70,385 92,178 162,563) 126,906 67, 128}i81}} 3,094,622) 3,072,305) 1,263 
} - 0 
j mod 4,601, 444 "249, 213, 142 918) 62,882 3 5 3 Midland Gt. ‘Western (L) 6) 3,154) 6,076 9,231| 9,281) 12, 25) 8: 184,946 200,829) 370 | ‘=, 
¥ a 82,146, 310 1,305, 987 | 621, 244) 545,583 2 | \ *North British ............... 8} 19,876, 32,619 52,495; 52,465 32,860) 53) 93 936, 935,030} 9844 1,519 
1, 2) ; 66,798, 959 3, 534,603 1 ,795, 323 758, 822 Hi 7 \North-Eastern ...........600 7 45,591, 88,085) 133,676) 125,392) 37,490) 87\1 2,726,878, 2,831,204) 1,536 12 
" as 8,906,027 '244,930 "122/252 49, 408, ’ 74 \North London ......... 8} 6,267 2,921 9,188! 8,745) $25,700, 766/172}) 190,613, 193,170 a | om 
. 2 3 7,838,185, 838,631 168,831) 111,975. 23 | 33 | 3} e _Biattordshire— Rail. 8} 4,000 —_ ee . ~ |)! go | 901435] 204,415 {ito | 119 
* sh 1,324,724. 79,053 86,920| 29,668 12 he 2 ymney es 8,006 8,439' 20,760' 471190 | 74,181} 71,196) 63 7 
‘ oe 21,922,491 1,167,389 535,898, $18,143 3} a ‘South-Eastern 7| 37,336, 0,388| 47; 228) nae 57,780) 123/128 | 808,003) 799,206) 882 | = 
s ee 2,595,040, "356,647, 177,188} 65,132 18 ¥ 1B (Taff Vale .. en 7] ws | we | 14,076) 15,231) 81,400, 163/275 ote soe 86 | ‘i 
> ae 2,006,857) 88,881, 45,833, 40,846 jail.) 8 nil. \Watertord “and Limerick May30 inn | id ast 2,808) 16,140) as 423) ae ae 1aly 1 
ee 
{ “5 a 
Ge = § 
ee COLONIAL, FOREIGN, AND AMERICAN. 
= 
| 
3 1 — Receipts. | Total Receipts. ae Receipts. Total Receipts. | Receipts. ts, Total Receipts 
hs ook |—— —— _—— eek | ——__— —___ —— | —— —_ —_ 
‘* k Ending| 1884. | 1883. | 1884. ; 1883, Name. Ending] 1884. 1883. | 1884. , 1883. | Name. Euding 1884. , 1883. 1884, | 188% 
* Ba —_—_— OO OOOO - —————': —“—_____ op ee aa Per 
i Corontat. Bu. A.& Rosario'Apr. 27; 1,803 1,501’ 24,992| 22,866 | Op R: | 8 s 
; i Bmby.,B.,&.1.| Apr. 26 | sis! 31,000 414,601 soao10 Meridnal. Italy* May 27, $0,093 28,567 612,756) 531,056 | Chic, Mil. & 8. P.'swkMy. 87,400, 85,558 1,767, 400|1504000 
at Canadi’ nPacific June 7| 29,400 } 26,000! Mexican .... ../June 7) 16,200 23,800 855,800) 536,000 Chic. & Northern, do 88,720) 91,300 1,575,960, ores 
; East Indian.......June 7 | 7621, 90,07 7€ 1,986,107 2017383 | Nthu., of France May 26 123215 127874 2,495,160 2,535,985 | Denver&RioGra Mar. 90,600 109716) 268,414) 293,97 7 
; Eastern Bengal/May 19| 7,257| 7,394} 139,222, 183,107 | Ottoman ......... 24) 3,202) 3,419 81,959} 48,370 | Illinois Central SwkMy.| 39,680| 41,451| 758,460\ 806,25 
‘ G.Tk. of Canada| June 7 80/124) 90,834! 1,819,489) 1988837 } Paris & Meditr.* 19 259454! 254458 4,881,451/4,916,012 | Louisv.&Nashv.| do 51,393 47,904 1,024,096, 987,587 
Gt. Indn. Penin. ; ar 373, 70,905 1, eae Faris & Orleans; 19 180417 134890 2,486,546 2,560,296 | Nortolk & ine do | 29,641) 29,70: ‘m1 900 a 
Madras............ pr. 1,980) myn & Cassaba 25: 2,853 2,020 68,830) 408 | North. Pacific do | 57,200 36,550 
Oude d&itohiicnd) 12] 18,258) 16.210] 173,496, 146,596 | Sth. Austrian™ June 3 81,194 78,625 1,542,237), 560, 257 | Pennsylvania... April [831 261|$12850 3,081,980 3178540 
2, sy Abril 
Scinde ............|May 10)20;208 17,771) 372,882| 396,82 | Stn. of France*/May 19 70,142 75,758 1,339,236 1,392,571 | Phil. & Reading 876757/345325 1,215,330) 1291608 
South Indian... Aprill9; 7,639 8,625 118,183; 104,819 | Wstn ofFrance* 23, 99,809, 98,354 (1068,696) 1,983,739 | St. Louisa a May 8) 15,637 12,413, $32,872 ss1.3% 
FORRIGN. AMERICAN. N.Y.,L.Erie&W. Feb.  |246680/256722| 601,148) 561,832 








68,014 | Union Pacific... Mar. 
1,457,604 | WabashS.L.&P.: ... 










u. Ayr. G.Stn.t/June 8) 13,851) 10,665, 645,183 560,175 | Ala.Gt.South’rn Apr. 16,990 14, 6s2 
Bu.A. Ensenada! Apr. 13| 3,354| 1,443) 88,082 21,690 | Central PacificlApr. sag 416062 1 935-0001 





so4s42 478369 1 11,916 1198306 


* Yearly from 1st January. t Yearly from ist July. 














res Otls—(Con.) 
Sugar (Con.)—per cwt 9 
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<anrRROTAL TIMES 
WEEKLY PRICE CURRENT. ood—Honduras £e £8 
“* The prices in the t list aan hd pote aie Z ; : 0 Petroleum 7a a sa 
are’ revised on Friday, assisted Sa Sanders .......... ae 10 | Oil Cakes, Lned., E per Sibs. 0 6} 06 
, an 15 6 17/6 ae & | Ja a 
are svat Orm in each department. 40 18.0 eo =e 5 916 et ine Se : a 
LONDON, Faupav. gses 1 Seed 8 16 817/6 | Brasil  eervnenntenee $e 88 
—— Root-perib sdaed t—Currants, =e 72 0 ete. v,p.4%lbs. 0 0 0 0 Fayptn., good tofinecrys. 00 00 
incent, com. to good 08 06 29 0 31 a Caloutis ” ..per416lbs. 42 6 43 0 yrups ... 7 crys. 21 0 23 0 
Pot, Canada Ist sort. pcwt 24 0 6 98 0 37 ° Snes . : = 0 cating cargoes for Ui oue 
Pearl de cor om 42 0 42 6 | Figs Turkey.pcwt, * 33 : = Q | Ft PI AT., 8% 44 0 44 : Cubs, Ceniritiga. seme 7 8 18 6 
Rough, bet thirds perton es c £0 0 “vale ayer 000012 a lump ...... per cwt 3 ; 14 2 Rare ioe 14 9 is : 
6 10 0 CNCia, NEW ......+. Butter—Co: IGICPS 2.0.00 
al eee: ‘ “eo. 15 11 0 M er some oe : 30 0 Fries! tau rewt 00 00 — Sete core ee 23000 
Cocoa ‘cok bo sd sa Afuscatel seibiimone oo 0 08 0 | samy .. est. 86 0 92 0 ate’s Cubes -14 6 2 9 
ui. ow a 75 0 80 0 myrna, red & Ch ae 0 80 0 a. 84 0 92 aoe 24 6 ¢0 
est .. ooo... mao z 0 23 0 ged— Waterford 0 | For ex 7 0 15 
Grenada .. * 66 0 30 : oo 28 0 47 0 eee Ceneeseeees 74 0 75 0 BF export, ‘free on board Q 
ge 8 9 80 6 | Oranges, 8. diichsel pose. $047 0 | Gothen HO BD eee ees 
Srna weeenvnsnsnem EE yay rr Se oe Hams Yok = TO 18 0 | Pec nn i 2% 6 25 0 
v= 15 9 85 0 pqisbon & St Ubes, j chet. wigetuee. ~~ 90 9110 0 ae ist liana 21 3 
Coliee—_auty ‘tid 0 conte Salonen per box 0 Lard — W: See eeeseceeereserrees 6100 0 ves superfin 
‘per Ib mons—Pal 000 _ Waterford 2b d e. 0 23 
Ceylon, plantatn. Iw.mid. 56 0 61 0 Messina, a 8 0 1€ 0 see Medder...... 2 0 0 Crushed,su Lt "19 6 19 : 
ade teal FINE s.esesese . 0105 0 x tledium eee 12 0 16 0 ae Belfast ditto 0 0 7 ° No 1 ne,inbgs 20 000 
East Indi coe 0 45 0 Pote—Res icanpiag 8 010 0 A in and keg, Trish... 60 0 6 0 No. ; — 196 00 
eee 65 0 95 0 | Archangel, Crvn “0 0 '0 0 |Pok~Amera can. peal 0 0 0 0 | French loaves, fob... 7 6 17 9 
M seneee 0 0 n aS Beef— -pr.bl 0 je seeeee 21 0 
uyeore, medium to bold. 69 0 180 8 St Peterburg, I-head 25 0 30 0 Chenier ben rae Son ee: 5S leon See wae ee 
Singapore, picked Bally ... 6 0 | Gutta 9-head ... 20 0 American, new . - 56 @ 58 0 tpetre—B oe 
pat ign oman . ; = . See Eencha—per ib s a : : Gee ete eta ae 7 : 61 0 ——e refin —— ie cwt us 6 16 6 
aia, ony to fine ord ms 0 86 0 | Hemp ~18 83 TUYERE ann nave 8 1k 0 jer too ee ae 
Costa Rica, mid. tea 55 0 90 0 eee burg.,clean p. ton 29 ° £8 open ae to arrive China “M.-o'P. per ‘owt, s 
Ordinary to fi e... 55 0 78 0 , tair roping ..... 80 0 | Bengal, r...pcwt. 8 1} 8 Se en oes 
octet ceennes ta . 46 0 63 0 — good to fine vee 16 ° = S ie = eee 99 ; Tot, do 70 O18 . 
a 5 : ecccccce , 
_ Goad to finest. pss oo 8 ciate dine oo HOE ~~ demmaget e's<e8 Tallow eae perlb 7 6 % 0 
, Rio, on the ot Guatenen a @4 Siegicnnsade 3 = hi 
G — on to f 5 0 rsbu 
- first tolow superior 50 0 52 Hides—0Ox Se seeeeweese 160 2 0 Rosin—American, com 9 6 99 aaeteies ae Yc . 0 0°06 
Fair to good channel ... 45 0 48 o | eB A. nawe-s & 6:8 Siete $01 0 Setedde fue 37 8 33 0 
r banks io ost 0 | Misi ASN. 8 1 8 Tt | Sue tour see 
‘steak ie tc ak iaaane 41 0 44 0 R, Grande ..... oo 07 Sago fo per cwt 10 6 2 ae ........ . 87 0 38 0 
Good gd channel 44 0 47 i. 0 6 0 6 OUP sevecsccceese 10 4 6 Tapioca— ee . 86 9 0 0 
contd Average Banton 440 68 en eae oC 8 Geert ¢ Ht § | Tapleen—El.takeni 09 1 © 2 
Chemicals — Weakly Reger. Dry—B. AeMv. og ; 0 6 ere — 75 0 90 0 Tar—Steckholm, terse Bh Be 
Alkali Refined...pr 4 ed paipetes we etn 0 113 | Garnet A C... oe 0 74 @ Archangel olm, per bri 24 0 0 0 
Acid, citric. egree : 0 0 oe 0 j 0 9 Button, sorts, 0 65 0 Tea—d eeecececccescccose 18 9 14 90 
—.. perlb 1 0 0 i y 9 ton, sor gl aie 89 $5 0 95 0 | Con uty 6d per Ib 
Be scersnsenrensronnae 0 0 0 2 . 0 9 | Sticklac, sna Siewooiind 0 80 0 oes, aes com tofair... 0 f} 0 
Se me #8 HS Ede d | ggedietcocs oo | Beet 
Alu PHUTIC ......s0eeee08 0 a ae 0 0 8 Bengal—Surdah . Ib Souchong cies toa 12 20 
. m, lump ......... per ton £6 00/8 K 0612 Cuvee... 15 0 © © | Solong, comm good... 0 8 1 ¢ 
manent, catbonaie. pip . : ° 0 Welds. ent, 13s £310 1010 jerome . 12 . uM 9 Good... on to fair... 0 8 010 
el a oe ; ladle terleietacciheas 
Binet toné29, 0 34 Bh | | Other English... aes ii JungyporekComercolly 11 @ 18 ° i jae 1216 
— es basen per owt =~ ¢ : Ben a es ad : $ - fsatlee, Nos. i, 13 @ 14 O Orange Pekoe doceveuccusees 7 8 4 
ssteesnecansnennenses Glenaunistner said. to fine - § samen ne to = 
ulins powder sein 7 6 12 9 Consuming mid, . to fine aan : o No. 4and 5.. 0 0 0 oO | Canton Soe 12 16 
Crean tartar ¢ ~inclae 8 ae | meen tomy. 3:6 § °.| oe a a 18 72 cater aren 
Clea rh crystals......126, 6 20 | Native wninnnnin 7-24 46 Long-resied “ee 19 8 1s 0 god neat 06 1 0 
Colnenien Ilana rib 2 6 Kurpah, good mi 16 39 IS cinetinacectone o to finest . e¢ on 
ian e Sublimate........ iil 0 0 Gsee ora. d mid. to fine 0000/9 Re-reeled .......... * . 0 13 6 | ¥- Hyson, com. t6 fai idiin a5 @ 8 
Potaen, bis yaa s 0 © | India RB dling.. 8 0 6 2 apan—Low to fine......... 0 0 Oo | Gunpowder... 0407 
cle ~plb 0 4 e © | Para, fine... ubber—per lb oe cena ian ' : 16 0 13008 te finest © sd -@0@6 10 
ae 6 Pe 0 0 ian 1 
Hydriodate...... scecccces. O 00 a or & “Mozambique : : 0 0 Italian—Raw, wh “* 6000 a inc, broken 0 104 . 
a tensecgenieie o 5 0 | Crop oo Ib 1 9 Seumenheaee . ite Novi @000 Congou nest . 18 29 
Preciti ate ... race 10 0 103 fe RD sini seem et Other kinds io Os Oe So aa To 0 9f © 10} 
Sal pitate ........ 10 0 O | English 65 2 6 arsed apse tencediee 00 00 Dee 010 10 
es eon ee wr butts.. rm i ca fh hae, onan 23 0 2% 9 | Timber—T wwe @ 9 11 
PA mmoniac......per ewt 0 0 O | Foreign butts.. 36 1 6 8 | Tramsdo .... 22 0 2 0 aber —Timber ‘and 
Crystal Conate p. ton 718 ‘0 0 =. 16 EE ee by cewseres LO 2 O | Grete red pi “per beod 
tin Weide an 50 lack, rt! Ca r 45 
Sitio eS cpa se FP Ts a peaen| —. ae 8 9 88 8 
sepsis ° Skins.......28 86 rhite, Si tne OF 6 rg. 70 0 
"in Picad, White . ene Ps 14 0 0 do 75 1 : ; : Winnie See gel 0 7 @ af Quebec oak... ‘eal. 60 0 70 9 
Sul sh : 6 00 Dressi sevens 00 13 8 Cinnamon—lst Ce co 2 2 104 Baltic oak - 0140 0 
En ae Quinine— vue 19 @ 0 0 weer Hides ........ 10 : ° Do 2nd do e.. €5 8312 ak wensiineseeeeseneites 60 0100 0 
Furilish, in bottle. Horse Hides. te ee eet ge “0 6} 1 9 | Wainscot logs 18 ft each... 270 0 330 0 
Sul reign ditto -proz 56 6 00 Hides, English 1 1 6 Cassia . 4 9 Dealsand logs 18 ft each.. 0 90 
phate, os i ee do Spanish.....per hide 0 15 | Clow Lignea, unw ked 27 0 N Sawn and Pre _ a 
Zin pper.. Pr cwt £ 3 Ki E -per eon 702 es—Zanzibar fai 27 6 orway, Petersb pa Wood— 
Vermil 22 0 22 5 my setieh, per lb. ou tl 0 Penang Fier © 5} 0 54 Swedish .. rs ied ees 0 710 
illion, English. 7 89 0 0 | Me East India . 09 1 9 Ginger—per cwt | cvscsscrere 2 2G 2 5 Russian sevvssscceee 7 @ 1410 
Wall per ton pib20 00] E 1s—British Copper £ 2 1 | Cochin scraped net 710 17 10 
<a 18 0 16 ee ee ats | Beg. 40 0 60 0 Canada Ist pine ....... wese 
Tenerife lv x BGM ase acta 61 0 62 10 RON ssncin scents me 50 0 a: oan. 6 0 27 0 
- em orm orn | Chilicga. ord. brands... DIATE eccscinseneceiccpen 33 0 40 0 on 11 10 
Black rn eee 010 © 10} Chili—g ord. brands.. " : 00 J ica. we . 43 0 44 «0 eee seeccccsccoscscess 7 10 - : 
» eee Ler " Wallaroo ... 63 0 0 meen aon en 2 pameene as A ped pape 610 12 
ces, Fine E.I, . x.Pe ae oe Burra ...... 62 0 © 0 | Mace..... heuer; 5615 £7 10 ea SS : 
ann icine oo one 0 100 0 nm, per 4g eee 2 : : 0 Be a eae per Ib 2 218 aie bokaeralen oo 0170 0 
aie Ba rs, » s | Spirite—Rum, duty 10s. dard 
Balam ina sar soa oe Glee Nail a 517/68 6 6 pirite—Rum, icy its td per gal 4 | rob ian, per mille 0° 33 a : 
i lochsshemi ~perlb 8 6 0 0 Shects siisibhainiianly % . 7 16 aa Maryland, per Ib, be a sded 
ri. Calisaya moceiial oe 10 2 2 I 8 10 715 ——— 24 210 Virginia leaf . bond... 0 6 11 
i dc, renewed, 6 dawson : ‘ 3 0 Bars, Wales.cnnccneen 5 6b = Demecnga, hist cntersoqpese s 3 3 9 Sa —— ; 0 416 
coun: a eS et. ae Maat os tldties w yer entu Be : 
Campor, Chinn. Red... 1 6 oe Ss alacant Sa ent te ne - 13 16 |. ae oaely . 0 4 O11 
Cantharidee Mala 54 6 «| «Lead— iron,cash.. ¢ oreign . os a egrohead 10 
Castor-oil, seconds” Ee ae ee a pig, p ton£l1 6 11 10 Brandy, duiy ‘is 4a 0 0 0 o | Columbin.tt., “acta smo1i 26 
Gum Deaies meee dy } ; y Q oueaive atone 2m 17/611 = Vie per gal. . Havana .. vane : : 22 
ae bot eervesece 1 ial eucaceseeser coccescceses 
1pivanum, dro Ar0pe rere 32 0 210 et Te Ee Sicikaporton i 6 57/6 —_—< isi? enecipecs . 10 3 % cigarsbndduty5/6 8 0 s : 
sip got. vue 82 0 60 0 English, ingots 7/8 * 12/6 in B75 c.rsecsee 138 4 13 An tine—percwt 
oon 040 Straits inate. 86 0 bhds 1874 . "00 0 ; Woal mn spirits ......... 230 «0 
0 4 0 | Zinc, English ....per tons SO a a i ana ee 8 inglish—per pack of 240 Ibe, 
o 18 0 | "Clarcee TC... HE § | Snatattispotion 1 2 3 ited Sogge ee 8198 8 
BSS | cane ee et ition 219 2 9 | ant goccee $10 9 0 
saeceee 6 eaguenewesonece coocetstebne 
® 0 9 | On W.L...pcwt 0 0 0 0 Brita rite, W. India —. 3h 1 4) 8. Dwn ewesand wthrs Sa = 10 
or neelly good . : 6 . 0 a per tun 64 ° ; Ee eee eis ; - 8 Cotonial—per Ip nt A : $ 990 
seus, to good 0 if 8 . Beal a ooeevese we : = ° 4 oe grocery 17 0 21 : nF io eee may eae 
bret ae eee - ssomstiben cure. seeennsesaes 0 16 Lam 14 
fet Bengl.g. recent 52058 0 | eee ei nee eneeen sl 0 $2 0 ritius, crys. No. 13 1418 6 19 ° ent RR cr ta 
Gaintier, Bengal encene | oe 2 a eat tr Be & Syrupe low to good yellow wos Tee & cece: 0 10 
cect iageo BSH 8 | Rims co S3c3 | unter 4 $1 § | Addadephece Samy f 4 1 
a eee : 2 0 is tm 33 10 = : : 0 ae ove : 3 1 5a 
we see eees ihe Sseene, 1 6 UE. CENA 
PRE ses DOR tM ITO Zs pe, rained Wglish .. 2 ee 0 26] Y-D1d- m-bred washed 11 12 
amaica........ © 23 0 | Ground in 0 0 10 0 ee ee ae 
inched: od 0 6 5 nut........ eseeeeseoes: “30 . 23 0 000 Unwashed ,&. 15 1 6 
aii 10 80 Coceoa-nut Ceylon.. ......... 31 10 0 0 0 10 6 gg ee 09 910 
0 910 Paget screenees . oo 0 12 6 1. a venekas 3 ¢ ty 
° 0 Qe Fee CORD iret ant 33 10 83 0 0 0 Scoured i we a OS 1 44 
eesenseveseesosee Rta rt) e ° ° 0 . 1 I 1 2 
48 0 0 © | wax—Rees ......per owt 07 90 % 
6 0 8 0 
00 


























” 


bai gert 5 
se ‘P33 
P.2¥ : ; 
-.> 7 Ht 
res <8. . Ae 
EA es He 
a Sg oe is ” iss 
“hy  s ae 
: = ia¢ 
aki let es fe 
hs Ne ee 
ae % ad i ; 
bo2 ses = ‘He 
eae of ; 
e's othe t4 
Mahal igh ; ria 
ees wtey 1 O3 
eS aS ele 
a Se. * 28 
Bets ok om 18 
’ 74> 4 
Gur tne 
; es 338 
a yt ores ey 
2% gee 8a a7 
ft Vg Wie Pg 
, or eae E 
eo +7") fi 
rc : Tesig ae 
’ Lebar? 3 te 
so yaa 
Se yet 
, i bod .* 
4 v2 =? > 
per ne J a 
; . os ip the 
‘3 ac ji? 
| ae +! 9 ies 
| ee. as :ae 
tb go Mey Fs ” Hide 
bs bas Se 3 
ee Pet KeSi. Ye 
# i pow had Gas 
Basis ages oe pied 
4,°<? ee 3 
ae a Me 3 7 
Si Pei tees fet 
een? eo eve ri 
+ * 7 










et RE ER 
Seas ieet sta OA athe: 
Kime’ out “i 


eta gitel 
6. 


th, Faye 8 





ie, 


i f 


a eke gin aaiSg beriag eed 


i EE ae ae hE 


ee ee ee ee eer a 


ha he a ee Ee ee ee Re ee ee ee ee ee ee a ee ae ee eee 
; Rien Ky i 3 « 
a 





¢ Pi 
. * 
3 i 
1 
% 6 
' 7? 
& ie : 
‘ * 
2; ee 
c+ 
& % 
‘ f 4 
ti ge 
+) oa 
wee 
at 
g oY 
% & 4 
:: ee 
‘S : S 
2) eo 
z rie 
* : - ry 


ee 
Ses 


Hip Wh Rous eH 
a 
a 


ea wie Og RE, lagen, 
“unre Sy pas 


ee ee 


7m 
a 
oe 


A AI I 


eA Rh tO OSD tet PE BOA ODA AG EE Rt CER LE RI LE, AIR: ENRON LD ME a, On AS aa al cet Sean lie ic FEO Se AA cathe Ea ON UR NRRL OT Ne 


at 
aie 
S| je oS 
# 4 
; ba 
3 i 
ei 
% = ¢ 
1 8 

i 4 


Sen Bcd 


wee 
web 





me 
toa 






he pomp mite nse nthe 
bis see ee Fe 


Ae 










734 THE ECONOMIST. ' [Jane 14, 1884. 





Stuck Markets Price Current. 


oa NDS, &o. CORPORATION STOCKS. FOREIGN STOCKS, BONDS, &.—ca, 
BRITISH FUNDS - thas Uuited Kinglom. (coupons payable in London.) 


















































































































































































Dividénds Due. Name. 
‘Prices. | Autho- (BONDS, LOANS, AND E 3 
uly 5... r Cent. Consols ..........-- 992100 rised TRUSTS. Prices. a Clesing 
ox oe 7 for Account, March 3 .. | 993 0 Issue. BA Prices, 
! ‘ Oct 6... B per Cent. Reduced... Bi csudaiel = , 2 heer a ma 
A ri 5 ° ov ew ir ° 16,984,326) M 1. B. of Wks. ‘ eeeee “* ay 100 
rterly —... s - = 1904 2 “ e 6 Oct, 1929 84%, /Stk 108} i004 ne am... -. 5%! 97h a8y 
April 5 Oct. 87. Annuiti April, 1885 a rn 5,600,000 Do 8% Stock ee 3 7,|100 100g De wert a g | op > 
Feb. 4 Aug. 4..| Do Aug. (Red Sea Tel ) iby 15 1,670,400; Corporation of 10. ¥'100 |100 |i00 101 De om Ea ° *| 7" 
Mar. Tl Se 11/Excheq. ‘ile, Mar, — 3Z\10s 15s p in Brazil, '79:.. 87 
Mar. 11 Sept. Do 1002, 2601, and 5001 3%|10e 158 p | %5°4,700) Do do 1883-93. 347% 100 100 a Do thes Lean. ne eae “i 
8,000,000| Brm’ham Corp., 1946 $47, 100 10g 102 i% 
Jané 11 Des: 11 Do 1,000 June x. ae oe o.6t fy Gnesdenucs 7 v7} B. Aytes, 1857...... 
an to Me - | « ky 2a ee | ee Ween © §F SUL (Ie Dee Weccvcccecccs 
April 1 Oct. I.. anaes. band Soul 3: oo . Se. © 2 he re " oo ies : 3 #6 
April 1 Oct. 1...) Do Rupert's Se Land, 1004 doit 19 12 28,800 Do Ireed. Stock... 84% 1 a. s Dei ais” ot } 
ech 1 Got i | Bo Bends Wie do iil 213 900,85v| Bristol Corp. Deb. St 34% 100 99. 101 § Do 1883 Scrip ......... 935 dt} 
Pril 1 Oc Do Bonds 1913 do ............ lil 218 500,000 Hull Corp. A . % 100 972 933 ee ae eel 
cable , 1842 ...... as 
ap Got Jamaica 4%, July 2 " 230,000 Lee Consrvncy Db St 4 3 100 [100 |108, 104 ae, . ie @ 
Feb, 1 Aug. 1... Purkish Ginirnatoed 1 1b 107 2,330, ae BH 0 it ay 1866. :7 106 108 
: md Stock 5 % 867. . 6 Z{108 105 
Jon, 1 July 1.../Bank of Ireland Stock 6 % a 337 026,196 Leicester Corp. Gas Ses vie be ag ¢ oo 
April 5 Oct. 5...|{ndia Stock 4 % Oct. 10, 1888/12} 3} | 13 1873... 5 | 94 98 
J 5. 1931/1 5. 4,000,000 Live 1 Corp. Stk. 3H%! = 1 1} 102} 
OT ot ee ee ek | oh al | Strar Manchester Co Corp... 4/100 |100 |115 117 187 nn § 14 98 
8 | £20 BntacOa Paper, S A -+.++. , ’ 
Sell I iddlesbro rt. 437% 100 107 109 . 8 
Fob. 16 Aug: 16) Do Debentures’ ¥.Aug.i@,) | 4000 Notting. Corp. Stk... 3% 100 {t00 | 83 = wages 8 210% 18 
te: 1884, 1,000/ and 3001 4 Reading Corp. Stk... 347100 98 2 i # 
Feb. 1 Aug. 1 _|Isle of t Man 3} Debentures | ‘9 10 101 10,0) ee ee es ee 93% Do i872... “oO 19 15 
=e eae @00'00018 Suaneer Gore. 1908 4 %100 — ot per eee hoe 108 
wansea ” 
146,242) Do Harbour Trust 5 7% 100 gb 1867... ..-»- § 7100 112 
COLONIAL AND PROVINCIAL __724.360| Do Har., 1891 ...... 44%'100 [100 |. ~ ao i le ‘ 4 
GOVERNMENT SECURITIES. eer eae eee spied y Nov. ae Egyption, Unified ~~ 
CORPORATION STOCKS. Go. ..sessen. 4%] OOF CIF 
bs (Colonial and Foreign.) DéStateDomona § | 83} &1% 
n ‘0 . cay 
Autho- | Dividend Closing ae Seceeees De Daira Sanieh 
. Deb, ie 60 
4 104 
Ann. Name. g pn. 1879 5 7 7 
100,000|Apr & OctiB. Columbia, 1894... 6 %/110 114 — ca a ; 
180,000\Jan & July| Do 1907. ........... 1Z8 125 | @ glAuckland Harbour Board 7/100 | 10 wT Ta oe a 
el eiek int pe ee 1882-4 ...... . 1% oe ; Slaw i revs dust 0 he as Rete mene 
yf, Deoisss ............ | rough o er 
6,446,686] {51S Sis] Do 188s, ins. Sik. 5 Zio2 104 | 7 ¥%\Borough of Titnara ‘N.Z.) . i 3 : 
600,000|Apr & Oct, DoDomn 19035 %102 112 | 6 %|Boston (U.S,) Stl. Loan, e060 100 "5 S| 984 98h 
tatboowd sMy Ev Do 1904-5 6 8...... 4 7 we | & ¥ Bo Red. 1902... .ccescesee. 100 * 5 Ol Ob 28 
My &Nv|_ Do do Ins Stock 4 2/108 105 | 6 %| Do Red. 1898.............00.0-.0. 100 Do Gold Relics 6 Sits sf 
448,500| Apr & 1890-1900 .. ... 6 2/102 112 6 %\City of Auckland 100 4 S| 763 17 
Lecenjzen & duly Ro 1808 “$a mie Do Md BaG ws snsnevine ftalian (Sard.) ‘si 5 %| 97 98 
pr & Oct] Do 1900 ............ 106 10 Cons. Act, 1879............ 100 io 6 
7,407, 700/Apr & Oct) D0 ....sesscesenseonn 412] 98 109 | 5 \city of Brisbane ..........-.00.- 100 eae 
2,615,600|June& Dec] Do ..-e.eses-s0-.-.-. 445| 97 102 | 6 %\City of Christchurch (N.Z.)... 100 m™ 5 ol 95 97 
000,000 |June& Do 1917-22 ......... 4% 90 91 | 6 %\City of Dunedin, Deben. 1 ‘6° 
68,000|\Jan& July; Do Wynberg, 1899 43% 6 X Se eet aes tcp “9 + {108 110 
4,887,000 ined Dee} { Bo Deb. Scrip...... e% 102} 3h 5 %| Do Consolidated Red, 1908/100 | 100103 105 |°™™" "| * | “Ri een 18Ti 7 
Do Insc. Stock.....4% | 90 91 | & Z|City of Hobart Town............ 100 1 3 %| 213 2 
1 £00.000/May & Nov pistD apaticnwace iy 100 102 5 i ty of London ‘Ont.), Ist Pref}100 "3 Sl 1o$ 11h 
1166,000/ Feb & Aug)  D0........-.ec0e scene Faterworks ..........0.... 100 a ey 
§0,000|Mar & Sept|Fijiani Gov. Deben. 447/100 102 | & {City of Melbourne, 1907 ...... 5 OTe HE tol 
100,000| Apr & Oct|Jamaica ............... 442/108 105 | 44 % Do 1987 .,....[t00 | 100/803 109 | | oe ees] SD Seren vessieece 4°5| 99 100 
985,000|/Feb & Aug Do......... 4%\100 1022 | & Z awe” Sterling .../100 | 100103 206 FO a ee errees 8 Sl 10 I 
oe oe hee eee ‘a 115 120 . § or oe ie 8%} 10 
000) May NOV) DO..........cccecesvere % 106 1909 jioo | 1001108 108 | Ot we | tse, 1 20 A808...» 
solani! etepicar Comme bo al'Ge Se | § SlPz ce Cena eriae he Ata 6 X| 18 
"700,000|May & Nov| Do Insctibed Stk. ; %\ a3 ss | 6 ¥| Dodo 1904 ee 7 ay nenen 6 9} 10 
082,900) Jan & July\N. Brunswick '86-01 6 Z|108 HS | SZ) Dodo 1805 cin. Portaenescises-00 8 4 52 62} 
n y es, - 5 Providence Coup. Bds. . 3 . 
8,088,000 {ing Jb Do 1895 to 1902...5 %108 n4 | 6 $ hy ef @anbee Conde ; - i een & mn * 
1,000,000|Jan & July) Do.cccccssserssessesss s%107 109 | @ %| Do ble 1993 .........(100 | 10/11 113 | Je SUNY.) 2 |’Aug.| Do 1850..........+ a 
7,201,000 Jan & July Do 1008-6-8-6-10.. 4 71034 : 6 Z| Do do = 1908.........1100 | 100118 190 |wee woe lak | | opie 3 7 66 68 
Loan of 1 4 %'1085 3 6 Do do 1908 ........ oes 
oooldan & July Do do Inscribed 4 %! = ae 4 S loxty of Rome, 1958.. Dutch. 5 Z| 80) 904 
150, oo8ldan July a. only — eins = : gor. of Toronto Sterling Deb. 1008 sie %\ 95 
seadtebooens h aterwork Debentu oe 
Consolidated 5 %/103 106 | 6 %| Do Sterling Consol. Deben ses a 
Do 1891 ............6 %109 111 | 6 %| Do Gen. Con. De es 5 Z| 91 9 
De 5/90, 13t0:3908 aa tot ps : é Do Sterling Bonds............,100 | 100} 98 98 | War Sent |-cosi*Feb | Do le7l 5 %| 90} 914 
ee . | Do IB7E.......... Z 
Do 10/40 1888-1918 5 7/103 105 | 6 %| Do Imprevement Loan...... f | hein... 5 oo 0} 
DO 1889 ....ee.e0n- Z| 205 | 6 %| Do Waterworks Debens. .. " 5 ee, ae Z| 924 88h 
Do Inscribed Stk 4 %/100 i01 | 6 icity of Winnipeg ........... Do Transcausian 3 % 57 69 
y|Nova Satin 886 2108 too | § Zhytiaton 2) Harbour bd ala 
. Bd 
ebec (Prov. of...5 Z\106 108 | 7 ¥ apier Harbour Board ......... Bo, Woo: $9 a4 et 
DD cis siebs adebebd : % we Tete ee ne = ce § Shes 108 
POR EET COE EET CHORE eee City SOR ROE eee eee eee 61 
6 § Gold Coupon Bondé .. he = tae sn 10k 
6 % ru Harbour Board ...... ej... 4 2}100 102 
2'600,000 6 Z| Do Réd. 1979 ...........000.2 Do 1880... ....... 4 
408,300 1 $| DoRed Wie... upkieh 1664, it. § 2 
é Do 1871 Eg. 
€04,700\Jan&July| Doi901-is 6 Siia0 inn | & SiC%BO Harbour Board ......... 1877 (Det.)... 5 
pe 6 ; WO WOE Rah hes Sicss RR ese aan 6 
7,778,700 5 9 ype . Bo 1802 Reg. .. 6 
. — 6 eT Tn esercesses esses ~~ oom Hane s 
2,758,308 Do 1869 Stampd 6 
a : - sm os 
FOREIGN STOCKS, BONDS, &o, vs Do 1873 Stampa 6 


(Coupons payable in London.) 


Mar & Sept| Trinidad =— 
100,000/Mar&Sept| Do 1ss2 . 
250,000/Mar & 
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AMERICAN STOCKS. 0 | 
eee anand 000 | 
Closing | by 
— is 875,970 
rised Name. 33 Prices. 6 x 
tins 900,000/'Chic. M. & St. Paul 1 M. 7 2) 
| a 600, 000/ Cleveland, Columbia, &c. 1914/120 24 
2 Currency Bonps, &c. 631,000/'Eastern Rail. of 6% 105 
1,750,000| Alabama, Gt.South. 1 Mt. 6 %/1908 — a 1,000,000/ Illinois Cen. Sink. 5% 
1,000,000} Albany Seal rs uy a 500,001} © DO onererensnenenenen 6 $ 
A eeo' 000 DO sarccscssseerresseeesvesser @ %{1911/106 108 940,000/)Ilinois Midiand 7 2 
$,300,000|Baltimore & Pot. (Main) 6 Z/1911/115 117 | 1,000,000//Lehigh Valley Consoli- ‘| 
1,500,000} Do (Tunnel)....+. +++.» woe 6 Z/IPLI14 116 ated Mortgage A... 6 % 
11,000,000 pal 4, Yous and for - fee anes Louene and nenine . 4 
on, 1 y emphis an io, 1 Al 
| 6,500,000| Burlingtn C. Rapids, &e. 5 %|1906)-03 107 800,000/\N. York & Canada itail. 6 {| 
14,000,000|Canada Southern, 1 Mt, 5 % 99 101 2,000,000 New York Central Mort. 6 %| 
Oe On “a — ”~ wl A $8,000, 000/ Mow Nosk, Penns, & + Ohle , | 
25,000, onsoli we 1K rior Lien Bonds ..., 
Poe = ea 
450, ncome seopee i sane ‘ort... 7 2! 
592,7558h |Cen. Pac. of Califor, Shs, 3 7% 42 43 8, 999,952/| Pennsylvania Gen. Mrt, 6 % 
25,915,000} Do 1st Mortgage......... 6 | 95-8 110 113 5,000, Do Con. Sink. Fd. Mt. 6 %) 
1010005) Do Land Grant Bade 6 |1ag0|i0s tog | 000} Pension, Con. Mowe. @ 2 
1000,000|Chic, and N. West. Deb. 6 %|1933| 95 97 } 95,000,000 Phil. & Erie Gen. Mort. 6 % 19: 
10,500,000\Chie. & W, Ind. Gld Buds, “"|1982/108 5 | ~2'000;000//Phil & Read. Gen. Ca. Mt. 6 %| 
2,500,000|Chic. tae & Quincy 6 %|1901/104 6 2,000, Do Improvement Mrt. 6 %| 
20,404,261 \Chic. Milwauk. & St Paul w» | 71h 724 4,000,000/, Do General Mo e 6 %| 
smear. mm. St Pale . % 1 au ae $415, Do Scrip for the 6 de- 
500,000 rosse ven oe 
£200 O00 Do Hstags. & Dak. tM 7 Z|1910/118 22 | ¢1,330.s90/ De Extended Serip mn 
15,849,000 Do Pacific 1 Mortgage 5 4/1921) 96 98 1,800,000/|Pittsbrg. & Connellsville 6 %) 
1,528,000/Chicago and Tomah ...... 6 Z% 113 16 1,100,000/|S. & N. Alabama, Bonds 6 %' 
18,000,000) Do St Louis and W. 0. 5 % 10 112 600,000/|Un. Pac. R. Omaha B. 8 Z| 
11,244,336\Clevelnd & Pittsbrg Shs. 7 % 724 869, 2002| United N. Jersey R. & C. 6 %! 
20,000,000/Delaware & Hud. Shs. 10 Do d 
oonou| De Mt. Bnde tion is) 7 20 sail 
, 000) t. Bn A 
1,000,000} Do Mo nds... 7 % 20 BANKS. 7 
30,000,000 Den. & Rio Gr. 1 C. Mor. 7 % 51 | 
60,000,000} Do Com. Stk. $100 Shs. a 10} Autho-| Last 
$.000,000| Detrott, Gd, Hayen, eet s% . rised ae ene | S| gg | Closing 
UwauKkee . - | = Pri 
8,200,000) Do Con. M a 5% 18 | Issue. } 3 & we 
4,500,000 /Galvest. & 1 Mt. 6 4 13 COT i. ee oo 9 
29,000,000) Illinois Cen. $100 Shares 7 %} .. 22 } 100,000) 53 % ted.......0. 10 | 20 ‘ it 
8,000,000 Do Bonds lst Mort ... 6 % 1s eee 7 % ..| 25 | 10 - ° 
yy raarrnty fy 4 ee J 3 strian ......) ... aes 
50,000,000| Lake Shore & Michign &. 8 % me 86 | 60,970 8 x Californian, L, 20 | 10 oH 
$,000,000|Lehigh Vall. Con. Mort. 6 % 25 | 80,000) 45 % pi BS a 
20,000,000 Louisville and _Hachvilio ‘ pee 675% on OER : 6| st 6 
2,000,000} Do Siniki Fund nds 8 90 | 40,000) 4% ica, L...| 25 | 125] 5h 64 
IRIS AUS Do Capital Stek $100 Shares} ... 29 | 40,000)14 % ° e " 
jae v0 st Mt Bds.,.N Orins 6 % 6 | 125 it 4 | 90110110 11 
,900,000| Miss, Kan. & Texas, 1 Mt. 7 10 500; 7h % 
30,000,000/New York Central Mt. 7 § 85 6 % so | 50 | 62 65 
89,428, {toe eas : eeaieanald celal a? 
18,000,000.New York, Lake nae 2 : act | 95 | 25 | 24 2% 
1s om $100 Shres. 143 15 ew South oo | 20 | 65 67 
16 686, Seid deste Shares 6 81 8 | 38. | Wales _oN.......+- 10 |10| 83 37 
4 . Mt. Bnds, 7 120 25 . = 
mr Do Con. Mt. Fd. 0. Bds. 7 115 20 20; 8 aa 
£97,400, Do 2nd Con. Mrt. Bds. 6 55} 56} ie ics a 
6a..s0" _Do Gid. Incme. Bds... 6 ote | 60 | 2 | 36. 8 
40,000 New York, Ont. & West a be 10} 5 | 105 114 
Com. 00 n 
#48. 00). Yk Pen & Ohio 1 M B sit ast Austre., &China 20 | 20 | 22 23 
Mort Bonds a 3 4 tile of Ind. L.de.| 25 | 25 16} 17 
Mrt. 6 104 : ty, Limited .........| 40 | 10 | 19 
Shrs, $100.. = a jal .......0--+----100 | 30 | 59 62 
i 2 22 | 6) 8 B 
OPPO cases vonees 93 98 10; 4 
OES Pecee $300 Sheen Z 2 = 3 om 
bsidy Bondi 1s 20 | 10 | 10} 115 
$60 Shres. bt 65 20; 8| %& 7 
Gil Bar, Me gabe e, He 20 | a0 | 29. 
. $50 Sh lz 1 | 20 | 10 | 11h 12} 
Inc. Bonds 43 10/10/10 ll 
Chie ia "| 294] 234] 60 52 
rancisco@om.| ... | 25 27 ..| 50 | 15 | 19 20 
tind = TZ. 140 45 20 | 10 it ual 
= § Ssiolaos 16 20 | 15 a 
ee 6 98 108 25 | 25 | 17, 19 
7 § 920/120 28 | 14 2 
*tee0e 95 98 80 20 BO 8 
ref. Sek. 44 48 20; 10/11 12 
Cal. 1M B 6 14 6 10 | § | 138 18 
— 101 68 25)10/13 
rinmsageia 8 48 7| 7) 5 5b 
ome Siohlo 18 60 | 124) 156 16 
et a ee 00 | 20 | 67} 63h 
20% 13 20! 20! 18 19 


June 14, 1884. ] 
ea 


____ Coupons payee Or ee — 
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STOCKS, BONDS, &o, 















| Next Closing & 
sore) NE rised 
Di ends 23 |Draw- Name. Peleca, joa Hame. 
Pl i 
Due. Fe| ing. 
| eeuentemnpieiaeelenceemnaetlp 
—_—|——— 6 88 89 Currency Bonps, &c. 
ny.) argeetinn me Dee He 60,000,000 | Wabash, Gen. Mort. Bnds 6 7 
Jan. July. ee = meee 1870... 5 % 3,867, Do, Cairo Div. Bonds 6 %/1921 
May ck n'ne Do Gold Rente 4 7) 88 86 $5,000] Alabama Gt. South, Lin 
April Os ’ [Dutch Ortsex 12gs 247| 66 68 ) ee at ae 
qaey| Pe Sel Te raj | Moone New  Oricans 
Quarter «Doo. Italian, ex 25f...... 5 %| 964 96 250,000} Do Deferred 10/ shares s 
Jan. July.| « talian Consols. 4 %|102 108 7 Do 6 % Debentures...... 6 
Jan. July.| - roses Extd. Redm. 3}%| ... -.. 1,800,0007 aianny Valley guar.., 
Questeriy. * Do 1891 ity 118 114 715,6007 Atlan. & Ww. nes 7 x 
ESA =| = | eon ot oak te | Haag Be Meee ae 
| i guar. e he| + 
mj | me (Piggies § 8) Se an | 805,800/ Atlantic Ist Leased Line 
oof! Do Nw Fnd 1906 6 % 88 40 on 
— Sie 



















THE ECONOMIST. 











AMERICAN STOCKS.—Con, 
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BANKS.—Con, 
S R ual Closing 
rised AB" 5 
Divi- Name. 
Issue. dend. | 2D Prices. 
2} 
50,000 7 % |Lond. Bank of Mex.) | 
&S. ica, L.| 10 | 45 6 
80,000.15 % |London Joint Stk.,L.|100 39 st 
40,000 4 % | Do New Serip......|100 | 34 
60, ». |Mercantile Bank 
| the R. Plate, L.| 20 | 20 3} lk 
100,000; 8 Xx i 20 4—e 5 
150,C00/11 3 National .............:. 50 234 24) 
200,000 14 % |Nat. of Australasia} 5 10 
30,000, ... (Nat. of Live eae} 20 | os ae 
200,000, 7 % |Nat. of N. Lj St 33 
40,000 20 & Nat. Prov. of Eng.,L.| 75 | 423 44 
133,750 20 stienteneaentivenn 60 5} 
16,875,200 Z% Do 1880.........0--.-| 60 46 
60,000,10 Z% |New London & Bra- 
| ailian, Limited| 20 | 10 | 13} 144 
80,825) 5§ % |North-Eastern,Lim.| 20, 6 | 5h 6% 
100,000, 8 XZ |North-Western,Lim.| 20 | ai Si 
60,000, ... |Oriental Bnk. 25 oe 
40,000:12 % |Provinclofirelnd L./100 | 12}; 31 
4,00013 % | DoNew..............., 20 10) 24) 2 
100,00012 % |Queensland Nat.,L.) 10 5 12} 123 
40,00011 % (Standard of Africa.L}100 | 25 | 33 41 
60,00018 Y% |Unionof Australia,L.| 75 25 | 71 73 
90,00015 % (Union of London, L.|100 15), 33§ 394 
20,000 5 % | Do New............/100; 21) 30 81 
49,975 6 % U.otSpaing Eng,L! 20| 8! 4} 5} 


ti 
| 





INSURANCE COMPANIES. 





















| 
Autho-|Lst Ys & | Closing 
rised | Dvdnd Name. 413 | prices 
Issue. |Pr.Shr.| aia! 
| —! 
2s a 
} OFr. ‘ 
60. 1 13 0 Alliance Brit. & For.|100 | 11 86} 874 
1 00 Do Marine, Lim.\100 | 25 | 20 92 
*1 10 0 DADO: Scicimteiens ll Oe Fn. ae 
O18 0A Fire & Life 50; 6/14 1€ 
1 2 O|Brt. & Fr. Marine, L.| 20; 4) 21% 22) 
@ 49 Church of England) 50; 2)... ... 
«. |City of Lon. FP. Lim.} 10} 1 § § 
City of Lon, Mar.L.| 10} 2; ¢§ 1 
5,000/*0 10 OClerical, Med.&Gen./100 | 10; ... ... 
000} 1 © O\Commercial Union| 50; 5/| 18 19 
,000\*4 © OCounty Fire ......... 1 GPS sce | a0: 
6,160; 2 0 O}\Crown Life............ 50 | 423) ... 
*O 6 OEagle .................., 50] 6 6 
... |Employers’ Liabilty} 10; 2; 13 2 
000} 0 17 6| Equity and Law ...\100} 6)... ... 
00} @ 6 O\English & Scot. Law| 50 | 34 53 6} 
.. |PireIns. Associa.,L.| 10; 2| 14 2 
10,000; © 8 OGeneral Life & Fire.|100 | 6 eve 
.. |Globe Marine, Lim.| 10} 2/| 1} 1} 
.. {Gresham Life........., 20) 1) . 
20,000; 8 0 0)\Guardian Life & Fire|00 | 50 | 57 59 
12,000, 7 © Olmperial Fire........./100 | 25 l133 143 
500\*1 © Oj\[mperial Life.........\100 | 10 | 23 25 
.. |Indemnity Marine} 20; 7/14 15 
8 O| Lancashire ............ 20; 2] 5 5 
0 15 OjLaw Fire............... 100 | 15g 16: 
“4 Law Life ............00 100 | 10 /112 115 
20,000; © 13 0 Legal and Gen., L.../ 50 8 | woo eee 
.. {Lion Fire, Limited} 8}} 14) #@ #3 
. |Lion Life, Limited) 10 at Koa 
Lpl., Ln. &Glbe. F.L/Stk 235 244 
Do (1 annuity) ...| ... 23 24 
IEE eeneneeddeqaiessh 25 46 48 
25 44 6 


Oo 
: 
tO. tO fO=T Oro: 2 DO 


Rm co 3. mii 


a. 


26 

... |Nat. Marine L. ....., 10 1 

30,000} 2 10 O;Northern ............ 100 | 10 | 42 

0 10 0jOcean Marine ...... 25 5 

Bi*4 © O}Pelican...........0..0.006] «0 _ 
6,722)10 10 0|Phoonix ............... 50 | 50 [205 215 
© 8 GQueen .................., 10} 1) 2 4 

es ilway Passengers| 10 |1/14/| 7 
000 0 8 6 ser ES aisesietn a a at sae 

$9,220/'20 0 yal Exc .-. Stk. 3 
. 1 56 oRoyal ae ad ..| 20] 8| 29 30 
Standard Fire, L... Si 4 1 
4,800.27 0 0/Sun BUD ie staccsemiies “iw @ 
4,300|*2 14 0| Do Life............... tan 
00,000, 0 12 0|Thames & Mersy. M. 2| 105 1 
1,500.24 © 0)Union .................. ea 
41,200 0 4 3\Union Mar., Liv., L 20 4} 5} 
6,000, 2 11 O|Universal Life ...... 100 | 12]... 
meee 010 x peainncen Mar., L...; 20; 3] 6% 7 


* Periodical cash bonus in addition. 





RAILWAYS. 








Orprmvary SHARES AND Stocks. 
| Name. 
‘100 Bedford & Northampton I 
00; Caledon ; 1 
1G On ea tea tek <1 ™ 
oO pees eer 
ivase| 101 Do 8 ant 6 spainBj| *% %& 
Cornwall Mineral ...............} 9 12 
100| East London (Consdlidated).| 23 2 
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11,121,5511| 100 |Lond. Chat. & Dover, Arb.Stk 


10,269,6947) 100 |London & Sth.-Western, Con. 
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RAILWAYS. 
Orprvary SHARES AND Srocns.—Con. 


Name. 











Furness, Con. Ord. Stock ...|113 116 
lasgow & S.-West. Ord. Con. 108 10 
Great Eastern, Ordinary ...| 614 619 
Do New Ordinary Stock ...| .- 
Do Deferred ees ‘tes | 60% él} 
Do New Ord. Scri 
[Great North of Sco nd .. . 
Gt. Northern Con. Originai 1 1-0 +4 


Do A § A receives no div. 
chia blist 154 


Do Biju ¥ is paid B 
Great Northern (Ireland) eve 
Gt. Sth. & West. ‘Ireland)Org.| .. 
Great Western, Con, Ord. ...|138} 38} 
Highland, Ord. Con. Capital. 20 
10 |Hull, Barnsley, W.Rdg. unc. 

Rail. and Dock Shares ...... 8 * 
4,192,995!) 100 |Lancashire & Yorkshire, Con.|:18 
%,068,1001/ 100 |Lond. Bright. & S. Coast, Ord. 116 “18 
1,893,4501) 100 | Do Pf { Dt recivs. no div. } 135 37 
1,893,395// 100 | Do Df) until 6% is pd. Pf f | 99 994 

93,3951; 100 | Do Cert. of Contin. Rights} 14 = 
1834 $33 
‘9 $1 
128 29 

789.3701) 100 |London, Til. & Southend, Con.|144 48 

800,000!) 75 | Do New, 1888 ...s......-+ec00. 95 100 

{| 100 Man., Shef., & Lincoln, Ord.... 7& 75 
68338367- | 100 | Do Pf { Df recivs. no div. } 114 316 
100 | Do Df} until 6% is pd. Pf 35} 353 


1,777,270 






~»») {| 100 |London & N.-Western, Con... 
867243771 |" | Do New (May 6, 1880) ...... 


4,531,830/| 100 |Metropolitan, Consolidated... 1134 114 


83,270) 100 | Do Pf § Df recivs. no div. dis’: aos 
83,2701 100 | Do Df) until 6% is pd. Pfs | 70 80 
750,000// 100 | Do. New Ordinary, 1881 . .|107 109 
2, 250,0001! 100 Metropolitan District, Ord....| 58} 583 


26,427,051 100 |Midland, Consol. Ordinary .. jt81 31 


5,254,303) 100 |North British, Ordinary ...... $3 33 
2,422,4851) 100 | Do Edinburgh & Glas. Ord.| 34 34 





22,580,651} 100 |North-Eastern, ‘ Consols” .../1614 61 


1,975,0001| 100 |North London, Consolidated {170 75 
8,230, 140i| 108 |Nth. Staffordshire, Con. Ord.) 88} 89} 


276,0001| 100 |Rhyminey ..........0....c00cseseeee- 188 193 

8,400) 2 | Do New Ord. 101 Shares ...) 13 14 

497,437!) 100 |Shropshire Union ..............- “~ 52h 
1,054,680/| 100 |Somerset and Dorset ......... 








8,326,7002| 100 |Seuth-Eastern, Ordinary ...... 1 5 
2,791,7101| 100 | Do Pf { Df recivs. no div. ul 1143 145 


2,791, 710%, 100 | Do Dt 1 until 6% is pd. Pf f }103} 4 
632,7701| 100 | Do 1882 Issue ..............00 110 12 
1,202'1007 200 \Taff Vale, ‘‘Stock” . ...(273 278 


155, ee — Lancashire Wsliduedédabcebuben ve 34 
Lrxes LEASED AT Fixep RENTALS. 


P | Leasing | Closing 
Same. Companies. | Prices. 


sesecssese Lat. W.&G W115 117 
100 | Do 4} % Pref. sass. | Do . .|124 26 


100 | Colchester, Stour Valley \Great Eastern | 82 87 
100 | | Raat Lincolnshire, guar | 


RRA ade (Gt. Northern.. 158 162 
( Gt. Westn. Bristol & 
100 | { Exeter, & Sth. Devon | Associated Co.s 118 120 
{Be 43%. | 
100 | | London and Blackwall .. . Great Eastern 123 125 


i <> See .| Do. +128 125 
100 | London and Greenwich.. ‘Sth. -Eastern.. | 71 73 
100 | Dodo, Preference ......| DO .......00 “137 82 
50 | Northern and East. 5x a oo 66 68 
50 BR OG Fo cccnccscokatetes OA tn ign 


100 | North British Consoli- | 


of 
| abo ESO ecsverecones |eososesvscensnvoerees 1108 110 


100 | Nottingham & Grantham | 


} Railway and Canal.. . (Gt. Northern.. 112 114 
25 Preston and Wyre ......... IL.&N.W.&L.Y| 560 62 
100 | Royston, Hitch. & Shep. ‘Gt. Northern.. 157 60 
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DEBENTURE Srocks. 


Autho | | Closing 
men | 3 Name. Prices. 





318 0191 » Brecon & Merthyr A...... 4 

503,6751, ... | Do Bcc 3X 

4,241,6711, 100 Caledonian .. .4 
458, 0001 100 Cornwall, Guaranteed... 4}7,\122 124 








209,0002 100 Cornwall Minerals......... BZ) .. 
341,1901| 100 Eastern & Midlands ...... 44°%\ 88 92 
465, 5901\ 100 East London ...........0 6 %\160 165 
88, OME DOD 2: ENO so<cccpentabqunsessnnaniion 5 %\134 139 
400,001 100 | Do 1874................... 6 X\125 180 
400,0001' 100 | Do 1875...............00000 6 %) 95 100 
200, 0002) NF sige iccieveiumevevees 3}%|100 102 
1,501,218) 100 Furness ............cc000..0 4 X\114 116 
2,08 87,5921. 100 Glasgow & S.-Western... 4 %|113 115 
5,029,912/) 100 Great Eastern............... 4X42 14 
1,510 0,000 100; DoA.. 5 %135 $7 
2,83 7,158 | 100 | DoB 1867 Redeematie & X%\124 126 
@B8,2171) 100 | LO veccscccseccsccsscseeseecee OBS ca: ve 
687, 714d) 300. _—«Lo East Anglian ...... 4 % 110 112 





8, 196, ,3251, 150 Great Northern ............ 4%/|120 22 
8,089,351) 100 Great Western . ve 4 21909 
918.966/| 100 | Do .. eoscaecavece 449/393 195 
4,016,0521) 100 Great Western .........- 4h Wi3t 188 
2,758,3821| 100 | DO...eeceesseccc 5 i142 las 


7,521,107/) 100 Lancashire & Yorkshire 4 %/116 18 
‘613, ,6001} 100 ‘London and Blackwall 4} %/118 120 
1 ,306, 2391 100 |London, Brighton, &... 4 Zi118 115 
4,302,5227; 100 | Do es A128 = 
6,492,9451/ 100 Lond t.,dec., Arb. 44 Zi199 ¢ 
960,6741;100 | DoB A121 335 


‘ «» 4 X1109 111 
28,481,0572! 100 [London and N.-Western 4 he 23 











THE ECONOMIST. 


RAILWAYS. 


Desentrerse Srocns.—Con. 








Name. 


London and 8.-West. A : 4120 22 

DO OW BS si visds citcssrsives Zi120 22 
London, Tilbury, &c. . rn % 109 21! 
Manch., Sheffi & Lin. 5 X%. 





, dO ..... . 44 126 128 
Metropolitan pe em 
a ircticnsibistnned . 44 %|120 
Metropolitan District ... : K - 
Midian sesene enn 4 %120 
North British... .4 4113 
= E.P and D.B. ...... 5 TT Sie 
pes caccncenscoscosssoccesse oe %\124 
Nii check es . 44 i114 
North-Eastern ............ 4 x i18 
WO 5 irtias Siskicceatsocay 4} %\123 
North London ....,....... yee 
North Staffordshire ... 4} %|117 
Rbymney Perpet. ........ 4 X\168 
South-Eastern pate 30 4 Zi116 
Do, do .. . 5 142 144 
Taff Vale... 





8,667,164/| 100 


250,000l| 100 
200,000/| 100 
400,0002| 100 
111,6002| 100 
779,125t| 100 
935,450/| 100 
1,325,0007| 160 
478,0311| 100 


8,205, 4311 100 
5,994, 5771} 100 
2'444,1991| 1 
2,500, 4130 100 
193.7871! 100 
450,000/! 100 
1,050,000/| 100 
8,152,747/| 100 
58,500] 20 
40,000} 20 
984,300/' 100 
165, 0004 100 


City of Seca W. ©. Guar. 
Do F.W. do C. & ~ W.. 





BPW F * cccdatcnsniatedsiceinand 
Do 6 % (East Lancashire).. 
Lon. B. & 8. C. Con. Guar.5 % 
Lon. i oa ed 122 


Manchester, Sheff., & Lin. 6 % 
Do lst Preference 4 a 
Do 3} % .. 


Metropolitan District, ing 


North- Eastern, Consol + %.. 7 


Taff Vale, No.1 . 












Gt Eastern 4 % Rt. Charge/109 
Do 5 % Metropolitan Stck/135 
Do Consolidated 4 % ...... 
Great Northern, Perp. 5 %... 

Do 44 % Con. Non.-Con. Pt. 
Gt. Sthn. & Wstn. (Irld.) 4 % 

reat Western, Rent Thanks 


Do 44% Rent Cha: 


Do Fulham Exten. 
Do 4 % Perpetual Sear. 
Do Scrip. 94/ all paid . 


Exten. Rent Charge Sas kh 


Do Midland 4% Rnt. Chr.|102 = 


Do CN. E. 4 % pure. jetuel 
Do Stockten & Darl. A, Bx 
Do, do B and C, 6 % .. 


Do West Hartlepool ”......... {114 116 
North Staffordshire 5 %...... 
South-Eastern (Read. Anns. 


DoConsolid.ted Guar. 4b % 


CONTINGENT ON THE Prorits oF Eacu 


8,579,9352; 100 ar 4% Pref. No. 1... 

2. 946,3422 100 BO TR GB vsctissineitiasncc ceva /105 107 

1,639,8900) 10; Dob %, isi pepiccbmeninopeanndes 129 131 
875,000, 100 |Cornwall Minerals 6 % .........| «+. aes 
100, 100 |Eastern and Midland... ‘ 
400, 100 |East London, 5 % 1st Pref... 
900,0002) 100 | Do 1877 ...........ccesesecssceeees 25 

1,300,750/ | 100 |Furness, Con. Pref.4% .. 
ae 100} Do4% Preference Stock .. 

1,892, 

5,041, 

1,000,0007, 100 | Do 5 % 1876 ............ccceevees 

1,500, 


Fi pepo 
SS2SS25 



















ov 
ee 
: 


SerPaRaTE YEAR. 



















SOOO eee eee eenenenee 


Oncor eeeeeeeenees 
















B5b 
Lanc. & York. Con. 4 % pref../1i2 114 
Do 4 % Pref. Stock, 1879.../112 114 
eeea ree Stock, 


FOC eee eee eee ees 











Metropolitan 4 % Stock 


Metropolitan District 5 
Midland 5 % Con. Per. Pel 


. 4 %j 107 109 
w. Lancash. ‘Permnt. .. . 5 ia sad 


2,255,5207; 100 





3,500 east 100 | 














[June 14, 1884, 


RAILWAYS. 


PREFERENCR SHARES AND STOcKs.—Con, 





Name. 


Do convertible, 1889 


eneees 


OS Tg Rk balances 104 


Do 44%, 1876 . sees 
Do 4 % Pret. Stock... “AL 113 
Do4 %, '78,opt tocon. Ag.’85| 124 19 
Do4 71880, hs,con, Ag.,’87) 124 19 
Do, 1881, Perp. Pref. 4 % .../112 114 





North British Con., 4 No. 2 104 106 


Do E. & G, Preference .. - 115 117 


Do 1865 he ssvsecee-[L24 126 
Do Con, 5 Ss 7 , 1874 os {125 127 
RE beers snchdesans 113 115 


Do 4 
Do 44 % Con Pref., 1875.../115 117 
Do 5 % Convt. Pf. Stk., 1879\123 125 


N. Eastrn,Stock. & Darl.Cl.D} .., 


Do %, Redeem,,1 Jan., 1884} ... 
Do Blyth and Tyne, 4 a {LLL 313 
Do New Pref. '76, 4 % ...... 112 114 


North London dt % (max. 5 X%)|126 128 


B68 DING oo. can ccvcesccoeee 115 117 
North Staffordshire 5 % ......|126 198 
BOO OE Fa ROTO vac ncccescacescces 117 119 
Do 44 %, 1876 .......ccccceeeee(117 119 
Rhymney 6 %, 1864 . {150 155 


Somerset & Dorset 5 Y ist Pt. 20 25 


Do 5 &% 2nd Preference .. 10 15 
Do Bath Ext. 5 % Cons. Stk.} 98 100 


$.-Eastern, Con. 44 % Pref..../122 124 


Do 5 &% Preference ......... 138 140 
Do Hundred of Hoo} . .|104 106 
Do West Wickham... ..{108 105 


Taff Vale, 6 % Preference... {151 154 
10 'West Lancash. 5 %, Ist Pret. | 2h 3h 


InpiIAN RaILways. 


270,000; 4 (Bengal & North Western, Ld. 
5 (Bengal Central, Lim., Shares 8 a 

7,550,300/ 100 Bombay, Baroda, & Central 
|__India Guaranteed 5 .../150 152 





‘Eastern Bengal Guar. 5 % .../151 153 

411,303/; 100 | Do 4 % Debenture Stock.. ass 110 
East In ian, Ann.A, 1953......| 253 26 

Do Annuity as ceiadnetnisikees 247 25 


Do Def. Ann. Cap. Gua. 4 %/133 135 

Do Irred. 44 % Deb. Stk...) ... 

. Indian Peninsula Gua. 6 %/145 147 

Do 4 % Debenture Stock..|107 1¢9 
Madras Guaranteed 5 % ....../129 131 


BPO EEE TE ictcarsaptccieecsse 121 123 
Do, do 4 h 115 117 
Oude & Ro kund,i Lim. Re BY 129 131 


Do4% Debenture Stock ...|105 107 
Rohilk. & Kinnaon, Ld.,4 %...; 3} 4 
Scinde, Punjaub,&Delhi,g.5%/129 131 
South Indian Guaranteed 5 %|129 131 

Do, do 43% . 

Do, do 43% Debenture Stk.|115 117 


65,100) 20 Southern Mahratta (guar). 1 L. 4 a 203 


Do £5 paid .. 44 5t 


500, ,000/! 100 |Nizam’s State—6 ‘¥ "Guar......| ... 
es ,000) _13 |West of | ot India lia Portuguese 5 Hi 163 lt 








74 

274 28h 
123 125 

vesies|278 278 









PREFERENCE SHARES AND Srocks, ' WITH DivipENps 






108 110 












British Possessions. 


ie a a aa SO sein 
62,518; 10 |Buffalo and Lake Huron ...... 1)} 11} 


Do 1st Mt. 64 Perp. Bds’79|i21 123 
De 54 % Bonds, 2nd Mort...|i21 123 
mais Central 6 % Ist 









Demerara .. 

Do 7 % Perpetual ‘Pref. ...|137 142 
Graham's Twn. & Port Alfred 74 8 
Do 6 % Debentures ..... 96 98 
Gd. Trnk. Georgian Bay, 1M 95 97 
G. Trunk of Canada Con. Stk. 7} 8} 




























Do BNA dO.....0c.cccrecescreceess 121 123 
Do lst Preference Stock ...| 74} 75 
oe GE Bianco uohesetadincses 52} 52 
DO Br BO crincccescereeescocceee: 224 22: 
Do 6% my vee | — it 113 
Do BP irre itidsesise-} 08 
Do do Se 173 75 
Do G. West. of "Cenada Sire 12§ 12§ 
Do 5 % Preference Stock ...|100 102 
Do Per. 5 % Debent. Stock 112 114 
Do 6% ‘Bonds, yable °90}105 107 
Hamilton& N. Wet i st Mt.6 %|106 108 


Mid. of Can. Ster. 2st Mort.) 91 93 
Do 5 % Cons Mort. Scrip} 90 
Mntreal & Chaplain 5%1st Mt. - « 


John and Maine Shares . | 25 30 
St Lawrence and Ottawa 6 82 
Ste lst Mort. = 6 


eeeeee 


seveeseeeees 


June 14, 


1884.] 


THE ECONOMIST. 


cece a Tees 
RAILWAYS, 
Forzian RaILwayYs. 





408,700) ... 
206,843) ... 


200,000!) 100 


830,000) 100 


1,% 


750,000, 100 | 


750,000} 


600, 000) 23 


262,5001} 100 


2/554, 100/) 100 | 
1,011,960/} 100 | 
2,000,0002) 100 


181,138/) 100 } 


Do 6 


|Dutch 


Grand 


7 


15,000! 
Do 6 
12,500} 20 


37,500} 20 
26,505) 20 


10,000 20 | 
4,500} 10 
15,000} 10 
6,000; 10 | 
Do 6 
11,250} 10 
N. W. 
Do. 
69,600} 20 


40,000; 20 |Palerm 


75,000} 20 
80,709} 10 


0, 066/| 100 
81,600} 20 
40,000} 10 
60,006} 10 
92,000} 56 
$8,000! 4 
81,000} 20 
20,000; 10 


| Do 


20,708 
7,500 





8s3s 


45,000 
26,757 
14,000 





Alagoas, Limited, guar. 7 %... 
Antwerp and Rotterdam ...... 
Arica and Tacna.......+.++00+++. 
\Bahia&S Francisco, L. guar 7 
\Belgian Eastern Junction ... % 
Bilbao Rivr. & Cantabn.RL,L.) 6} 7 
\Brazin, Imp. Cntl. Bahia, g. 7% 16 18 
|Buenos A res G. Southern, L.|172 *7$ 
Do Bahia, 

Do 5% Debenture Stock . 
Bu. & En. L.,7 % Pret. Shares| 13 
\Central Argentine, L. g. 7 Z| 


gua, 
Do. g. 6% ref. 
Northern of 
Do Guaranteed 7 a 
Do Deferred..........0ssesesses: 


Norwegian Trunk Pref. 


‘Sambre and Meuse............. 
Do 5} 
100,000} 20 |San Paulo (Braz.) Lim. 
Do. 54 % Debenture 


Smyrna and Cassaba, Lim... 


Name. 






Binca,& Tndl. Ext 


¥% Debenture Stock .. 


Rhenish 


Do NOW ......ccscscccccererversees 

| Do, do 

\East Argentine, Lim., gua. % 
Do Nos. 46,601 to 48, 000 . 


Cee eee eee eee nen eee eee eenene 


Russian Shares’ jebsbven’ 


Gt. West. of Brazil, L. g. 7 %| 24 


% Debenture Stock .. 


ate eeeeeeeeeeeeeeeene 


eee nee eee enn eneaee 


14f p.an. > Belgian 


Govrmt. 
. Ayres, L., Ord. 


% Debenture Stock ...| 


serene 


5% 2 Pref. 


Sone Bret| 3 25 97 
Ottoman (Smyrna to ssi 


0, Mars, & Trapain.. 


|Porto Alegre and N .Hamburg 
Brazilian, Lim., Deb, Stk. 
Provi. Orel-Vitebsk, guar. 5 Z| 
Quebyada Ry. L. & Copper L 
| Do. 6 % Debenture .......... 
Recife & San Fran, Lim., gua | 
Riga and Dunaburg ............ 
Royal Sardinian .............+4+- 
Do Preference .........00ss++s0:| 
Royal Swedish.................04+. 


Preference ............ 
%, Preference ......... 
7% 
tock 





112g 





15} 26 
134 


153 


123 330 


Centl. Urugy. of M. Video, L. 10} 0} 
Do. Permnt. 6 % Deb. Stock} 119 +21 

Conde d’Eu, Lim, guar. 7 %... 

Copiapo... 

Theresa Christina, L7 % Pref. 

16 |Dunaburg and Witepsk, _ 

Do Registered 


2% 21 
55 60 


164 HH 
163 17 
tet #7 


| 22 23 


8 9 
3 4 
19 19 
19 1 
26 27 
244 


121 123 


|Braz. N.& Nova Cruz, L ya wh 12 33 
Lemberg-Czern.-Jassy 
| guar. 5 7 stand Sud Issue rg = 
Lima, Limited 
Mexican, Limited 

Do Ist Preference 8 x Se 

Do 2nd do 6 % 

Do 6 % Perpetual Deb. Stk. il 113 
Minas & Rio, Lim., 
Namurand Liege or} Bs y the 


r.7%| 22 3 


11} 123 
25 27 
5 6 








100 


166 [Bi 
100 
100 


100 |Cam 


100 |Co 
100 


100 Argentine Ist Mrt. wai a 
4 Sem Lee see 5 
2 -_ embourg braces. soqestiileneensass ; 
Havana Rail’ ies Weck’ ang 
100 Imp. Brazilian Natl & estes seripod’ 
; Jerez to Algeciras Gibraltar Debs. ...6 7 
= a OW-AZOW ... sccsecesscerens 5 5% 
rg-Czern ie 
= Minas and Rio 6 % Debuntaree 8 ZX 
00 |Moscow-Jaroslaw, guar. by Russia 5 Az 
ie Moscow-Koursk Redeema 1889 |..6 Zz 
a » Series Aand B...5 % 
itrate Railways, Lim, Ist Mt. Bnds. 
WB OF PRROG oi... .caccsescsoess ccs 3% 
i (late Charleroi)......................., %, 
comes Spain, Pri 3% 
yrna to Aidin} esaeovatwaed 
Renting $00 cucubdseunes pcs dbocwecee - * 
on- 
5y Debentur coe teas 
P yn sten. 5 % Debs.5 7% 
(Fusion Nouvelle) ................. ' ; 






pos and 





Alagoas 6% Debentures .. 
— Alta (Prtugse) Nos. 1 to 121, i? 
lagernas 


' Carangola, 
. |\Charkof- Azof, guar. by 
kow- -Krementechug, do 
Conde d’Eu Debentures 
Donna Thereza Chrstna., 





Name, 





SPR ee eee Ree eeeeneeee ees ene 


eee eeeeesens 


Oe eee eee eee eeenes 
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10 | 10 |Bristol, Limited .. 
5] 5 (Calais, ‘Limited 





RAILWAYS. 
Forrion Raiway Osiications.—Con. 
Name. Closing 
| Prices. 
100 |Sagua La Grande ........ pauidiaaad | 102 104 
100 \San Paulo & Rio de Janeiro, guar... 6 % 1048 105 
WRG | WO RRB GHGOD .oveciccckccsnsceccsscdenseces 6 %104 105 
20 South Austrian ..........0....ccccccseveesees y| 12 12} 
SO ft - De 1871 Glories X). ......ccoccocescesces | 113 223 
20 |Southern of France ..... 3 Za 14 144 
20 |South Italian ........ 3 Z| 11§ 21 
100 Swedish Central, Lim., 1st Mort...5 4 | {62 64 
100 | Do 2nd Mortgage . --5$%| 9 11 
20 |Varna ....... phisicinicdidaqcsscsiit AE On 
12| Do.. Bae $7 53 6 
20 |Western of France| ; 14 14 
100 |Western of Buenos Ayres 6 % Bondss ¢ | “1055 10¢ 
Stk.| Do, Registered Certificates............ 6 y 105 107 
100 |Western of San — Debenture | 
ae oe. wT K109 111 
" TRAMWAYS AND OMNIBUS. 
fig Closin 
a Z Name. ¢ 
n Prices. 
5 | 5 |Anglo-Argentine, Limited ............ 5} 6 
Stk.|100 | Do6 % Debenture Stock ............ 110 120 
10 | 10 |Barcelona, Limited ...............0.0., 3 9 
10 | 10 | Belfast Street Tramways. weonossenounens 9} 30 
10 | 10 |Birkenhead, Ordinary .................) 2 3 
10}10} Do6% Preference .. ... 2 
10 | 10 |Bordeaux Tramway & Omnibus, Li 9 93 
10/10] Do5 % Preference ................0000- 9 
2/| 2 |Brazilian Street, Limited 18 i" 
6 
3 4 




































10 | 10 (Calcutta, Limited Nos. 1 to 25,050...| 83 9} 
10 | 10 Carthagena & Has. Steam Lim.......) 34 4 
100 |100 Do 5 % Debentures ............+.. 73 78 
5| 5 \City of Buenos Ayres, Limited ...... 8} 
Stk./100 | Do Permanent 6 % Deben. Stock/118 
10 | 10 [Dublin United ................c0.sseeesesees 8 
10 | 10 |Edinburgh Street Tramways ......... 94 104 
10 | 9% Glasgow Tramway & Omnibus, L...| 15 16 
10 | 10 |Hull Street Tramways .................. 8} 9 
6 | 6 Imperial, Limited, Nos. 1 to 17,700} 1 1 
10 | 10 |Liverpool United Tram. & Omnibus| 10 104 
10 | 10 |London, Limited.. siucncotal: San 
10 | 10 Do 6 y Preference .. ..| 13g 14 
Stk./100 | Do 5 % Debenture Stock 108 310 
Stk./100 [London General Omnibus Co., Lim. /196 201 
10 | 10 [London Street Tramways ............ iat 18} 
10 | 10 |North Metropolitan ................000 134 19 
I Sco ocd a sauces sunsaneesiesiogs 134 14 
10 | 10 |North S affordshire ..................... & 6 
10 | 10 |Nottingham and District, Limited | &} 8} 
10 | 10 |Provincial, Limited .................00. 7% 8% 
WO 5 SO INE civ ciinciniscicderssitnemationions 44 5 
10 | 10 Southampton ...... 54 53 
10 | 10 |Southwark & Deptford, Lim. 3h 44 
10 | 10 Sunderland, Limited..................... 44 5 
10 | 10 [Tramways Company of France, Be 43 4} 
10 | 10 [Tramways Company of Germany...| 124 °3 
5} 5& ways Union, Limited ............ | 33 
100 1100 | Do. 5 Z% Debentures ciciuepnnlcitionine 97 102 
10 | 10 |Vienna General Omnibus secens cere] 23 3} 
10 | 10 |Wolverhampton, Limited wesrees | 3%. & 
TELEGRAPHS AND TELEPHONES. 
Stk.100 |Anglo-American, Limited ............ 32 33 
Stk.100 | Do Preferred .......ctescscccsseeesereee| 56 57 
Stk.100 | Do Deferred..............cccccsosseeseeees 6} 7 
10 10 |Brazilian Submarine, Limited ...... 94 1 
1 1 |Con.Telephoneand Maintenance,L.; 4 of 
10 10 |Cuba, Limited 9} 1 


10 10| Do 10 % Preference 169 174 


ied ut 143 
Direct United States —_— Lim. 











1877... 9} 10 
100 100 | Do6% Debentures, repay. "1884...| 98 102 
10 10 |Eastern, Limited  ...........sccsseeeesees se Be 
10 10| Do6 % Preference ..........0...s00+0+ 13} 1 
100 100 | Do6% Debentures, repay. 1883...| .-. 
100 100; Do5% 1887...|102 105 
100 100; Do5Z% -- 1999...|103 107 
10 10 |Eastern Extension mesNNCIRONN 8 
China, Limited ... 11} 113 
100 100| Do6é x Debentures, repay. "[a01:..|108 111 
100 100; DoiZ% 1900,, {104 107 
100 100 | Do red Tepayable 1900 .../104 107 
100 100 | Do5 % Debentures, 1890............. 102 104 
100 100 |Eastern & South African, Limited, 
5 % Mortgage Debentures ....../103 106 
100 100 | Do to Bearer .......ccccseeseeseesserees 103 106 
10 10 |German Union Tel. & Trust, Lim... 93 
10 10 |Globe Telegraph & Trust, Limited.. 64 
10 10} Do6 &% Preference ............ +0040 124 12. 















10 10| Do8 & Preference ............s00se0+0 
1 Oriental pore ae — os 
8 8 |Reuter’s, Limited . 


Stk.100 Submarine ........ 
1 1] DoSeri id 
6 5 |United Te hone, Limited............ 


10 10 |West Coast of America, a 


100 100 bos ee Ttanieeen A tees nen 
De 6% Mortgage Det Debs. B, B01 97 100 












COMMERCIAL, INDUSTRIAL, &c. 











Closing 
z Name. Prices 
1| 1 |Aerated Bread, Limited ..............0.«. “| 1 iy 
10; 8 | Anglo-American Brush Electric ......| if 1 
10 | 10 Do fully paid... “| 3h 4 
10 | 10 |Artizans’, Lab., and ‘Gen. ‘Dweil, thea of 10 
10/10; Do Preference eieabidmeniowseeventeerones 10 1 
10 | 10 |Assam Rail. & Trade., Lm. Pref. Shs.| 7} & 
1} 1) Do Deferred Shares .........c0c.c-.0.0, 1g 2 
1/| 1 |Aylesbury Dairy Company, Lim. ...| 1 1} 
10 | 10 |Barnagore Jute Factory, Limited . 6h 74 
10 | 10 |Bedford Park, Lim., A Shares .. 3 4 
5} 5) Bodega, Limited viioaii cite Ge 4 
10 | 10 | Brighton Aquarium.............ccc0.0000. 1 12 
oa 5 | British Insulite, Limited, A Shares | ... ... 
100 |Cantareira Wtr. ‘Supply, &., L.6% Db.} 89 92 
"0 20 | 20 |Cent. Sugar Factories of Brazil, L.| 12} 13} 
40 36}|City Offices, Limited ...........000. 0... 9 10 
100 100 Do 44 % Mortyage ES 98 101 
25 | 20 City of London Brewery, L.,6% Pref} 42 44 
"6 | 4 Colonial, Limited, Ordinary’ Siediaseeih’ <0 sam 
6! 6 \Cie. Genl. des Asphaltes deF. Lim. 5 6 
Stk. i209 iCrystal ee | 43 48 
Stk. B Redeemabie................. ..... i & 6 
Stk.|100 | Do6% Debenture Stock .. 125 > 
Stk.| ...| Do 5% Consolidated . wn 
10| 7 |Devas, Routled , and Co., , Lim.......| 44 6 





10 | 10 |Eley Brothers, imited 
24| English & Australian Copper, Li , 
5 |Explosives Company, Limited ......... | 1 
16 | 14 Fore Street Warehouse, Limited......; 12 1 
15 "a Foster, Porter, and Co., Limited ..... | 12h 14 
5 Great Western Elec. Light & Pwr., L) { 
5; 5 |Hammond Elec. Light & Pwr. Sply, L ? 
10; 9 \Henry & Edward N. Levy &Co., Lim.) ... .. 


ow 











Stk.|100 |Improved Industrial Dwellings, L....|112 114 
10; 7 Fee ED cia ritpccinetiodtlignnaniets ‘1103 103 
10 | 10 |Improved Wood Pavement, Lim....... 6 6) 
10 | 10 |India Rubber, Gutta Percha, and| 

Telegraphic Works, Limited .. | 20h 214 

100 |100 | Do6% Debentures ..................... ‘|100 103 
10 | 10 |John Moir and Son ...... “| 6h 7} 
20 | 20 |Liebig’s Extract of Meat, Limited | 42 44 
10 | 10 |Linoleum Manufacturing, Limited..., 27 29 
25 | 17 |Lion Brewery, Limited ..................| | 30 32 
WOE BIO ascntnctsicicitinsedettcticecereeasl | 104 114 
20 | 20| Do Perpetual 6% Preference......... 23 24 
50 | 25 |London & Glasgow Eng. SlronShip,L.| 16 19 

1| 1 |Max Greger and Co., Limited, A...... 
1 | 1 |Maxim-Weston Electric, Limited el 
2b | 26 | Metropolitan Association for Im- 
proving Dwellings Indus. Classes 25 27 
19 | 10 |Milner’s Safe, Limited..................... | 135 14 
10 1 |National African, Limited..............| } 
8 | 8 |National Safe Deposit, Limited coveee] OF 6h 
6 | 5 |Native Guano, Limited .................. i 8 8 
Ot 9:0 iw SE OE ais cindinitscictaew 3 
10 | 8 |Nelson Brothers, Limited .... 7? 8 
10 | 10 | Neuchatel Asphalte, Limited . 3 
10110} De. TZ Preference ....<..ccccccce ccc ces | 3 3g 
4| 4 |New Westminster Brewery, Ldmiteds 5 54 
4} 4] Do6% Preference...............-..00000 44 4 
10} 8 |Norton Brothers and Co., Limited...,; 5} 5: 
10 | 6 |Pawson and Co., Limited .......0..4.... | 5} 
7) 7 |Phos o-Guano, Limited . = 3 
5 | 4}|/Powder River Cattle, Limited ......| 4} i 
10 | 10| Do Preferred .. --| IL Ug 
16 * Price’s Patent Candle Company, Lim] 11} 124 
20 Public Works of Egypt .. 34 4 
100 |Recife Drainage, Limited, ‘5 % “Deb.| 87 89 
1 |R. Goldsbrough and Co., Limited ...) 14 1 } 
7 |Richard Hornsby and Sons, Limited 6 
100; Do5% Debentures ..................... 96 98 
25 |Rio de Janeiro City Improv., Lim ...| 25 26 
100} Do 5% 1878, Red. Deb. ‘Reg... vase se.(100 101 
100 | Do to Bearer .. sovecscccserees|L00 102 
9 |River Plate Fresh Meat . .| 10 10} 


6 |Royal Aquarium, &c., Limited ......) 1} 

56| De6 X Preference... - 

3 |Smith, Garratt and Co, Lim. Ord... 3 

20} Do. do. Pref... gpl oe 

12 |Telegraphic Construction, ‘&e., Lim.| 325 33 
Do 2nd Bonus Trust Certificates...| 14 1 

5 [Tramways and General —* L. ; : 

10 |United Asbestos, Limited, Ord., 

10} Do Deferred, B.. 

10 |Unit. Lim. & Vorwohle 1 alte, > | ¥ a 

‘noe 104 
6k 6% 


20 | United States Rolling Stock. 
ww 1 
iim 1 Zoedone Company, imited .. 4 3 


7 |Robert Campbell and Sons, Limited) 7 iid 


10 |Val de Travers halte eG L. 


100 | Do6% Debentures ..... 
8}| Young’s Paraffin Light & Min. ne L 





COAL, IRON, 








AND STEEL. 





10 10 |Barrow Hematite Steel, Limited.. ... 6 7 
10} 10| Do6 X Pref. .... 8h 9} 
20 | 20 ee Vaughan, & Co., “Limited..| 18 19 
OE TR nici tapiiciipientnicementeninnedl 7" 10} 
10 | 10 Chillington Iron, Limited .............«. 
10| 7 tt Iron, Limited..............0.0+++ 18 20° 
23 20 |Ebbw Vale Steel, Iron, and ge L.| 44 53 
Lehigh and Wilkes om Ceal, lat 
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¢ . | Closing 
2 |Z | Name. Prices. 
& | 
10 | 1 \Agricultural of Mauritius, Limited) 24 23 
20; 2 |Americn. Freehid, Ld. Mt. of Lon. L. 13 2 
Stk, 100 [American Investment Trust, L. Pref./120 212 
Stk 160 Do (Deferred receives no div. until 
| 5 % has been paid to Preferred)}-06 19 

20 | 20 |Anglo-Pacific Trust and Loan, Lim.| } "it 
20 | 5] Do 2 

10; 2 Australasian Mort. and “Agency, L} 2 _3 
25 | 214 Austranan Agricultural .............-| 108 208 
10| 1 |Australian& New Zealand Mort., L. 1g 18 
25 | 5 |Aus. M. Lnd, and Fin. Lim.......... 18} 19} 
S8tk.|100 | Do4%Z% Debenture TRG icc sii tein 99 101 
10 | 2 British and American Mortgage, L.| 2 2 
25 | 24 British & Australas. Trust Loan, L.| 44 4 
16 | 2 |British & N. Zealnd. Mt. Sie. L}| 2 2 
80 | ° \British American Land... | 35 37 

1 1 \Consde Company ... | 938 85 
10 | 5 \Canada Nort est Land ‘Co., “Lim.| 2} 2 

1| 1 |Central pana BAN ics cictenes. 2§ 2 

1 . Col. Invest. & Agency of N. Zeal. L.,|) 1 1} 
20 | 5 \Credit Foncier Egyptien ............... 7 
100 - Do Land M ¢ Debentures ...| 77. 72 
60 | 10 |\Credit Foncier of Mauritius, Limited| 12} !3 
Stk. 


j100 ane American and General 
Investments Trust, Lim., Pref... = 110 

!100 | Do Deferred .. s tel 
Stk. /100 |Foreign and Col. Gov. Trust, L. Pref 118 220 
Stk./100 | Do Def. receives no divd. until 
5 % has been paid Preferred... ] 

6 | 3} ound Credit & Discount, Limited 3h Ot 
Stk.100 |Governments Stock Investment, L. 
16 | 06 beReNe BAT iainkick kc m 23} 


Stk. 


1 | 3 Imperial Property Investment, Lim } 
10 | 5 (International Financial Society, L.| 4% 5% 
10 | 8 \Land Corporation of Canada, Lim..| 1 4 
173 | 2a Land Mortgage of India, Limited| § # 

100 |100| Do5 % Debentures..................... 101 203 
20 | 5 |Land and Mortgage of Egypt, Lim.) 34 4 
- 1100 | Do 5 % Mort. Deb. (red. in 36 yrs. ¥2 94 


10 |Land Securities, Limited.. 43 6 
0 423| London Financial Association, ‘lim| 1 2 











10 i? Manitc ba M e and Invest. L| @ 1 
10 | 2 |Mauritius Land, &c., Limitea.........| 32 4 
20 | 5 |Mortgage of England, Limited .....| 5 5 
60 | 50 |Municipal Trust, Limited, Ordinary} 25 28 
10 | 10 |Natal Land & Colonisation Co.,Lim. a 5} 
6 | 5] Do8 & Preference ..................... 8; «6 
25 | 5 |National Discount, Limited ......... 9} 10 
10 | 1 |Nat. Mort. & A ncy of N.Zealnd,L.| 1 1% 
100 |100 |New Brunswick L. and Lumber BS 5| 80 84 
10 | 2 |New S. Wales M. Loan & Ag L..| 14 14 
10 24\N. Zealnd.Grain Agncy,& Mercntl., 2. aris 
25 | 24|New Zealand Ln. & Mere. Agency,L.| 5 5 
100 (100 | do Perpet. Dec. 4%...... 94 96 
10 | 2 |N.Zealand Mort.&Invest.Assoctn.,.L| 
10 | 4 \N. Zealand Thames Valley Land..| 3} 8% 
25 | 5 |New Zealand Trust & Loan, Limited} {6 17 
25 | 25} Do Preference .. vevee.] 28h 205 
8 | 8 |Newfoundland Land, ‘Limited |... 4 
Stk |100 |North British Australasian, Lim....| 46 51 
Stk.|100 | Do 6 % Irredeemable Guaranteed|100 105 
10 | 10 cate Securities, Limited, A..... 5 6 
Ds BD 4. BOB dsstircpqesivitciiiocpisisatitnins 3°% 
6| 1 auld Southlend Investment,L.| 13 2% 
eu. hoo |r eel River Land & Mineral, Limited..| 97 10> 
10 2 Soneanenl Invest. & Land Mort.,L | 38 38 
20 | 10 |Railway Debenture Trust, Limited] 19} 21} 
100 |100 | Do 5 % Debentures... covesees {309 DLL 
Stk.|100 | Do4}% Debenture Stock. scidgesdies 103 £05 
10 | 10 |Railway Share Trust, Limited, A...| 74 8 
20 | 20| DoB6% Preference ...........00:..-. : 1} * 
10 | 2 |River Plate Trust Loan L.............. if 2 


Scottish American Investment, L.| 4 5 
Scottish Australian Investment, L,.|230 240 
Do New Ord. iss. at 35 % pm. all pd. ooh. es 
Do 5 % Guaranteed Preference... 
Stk. |100 | Do6% 





10 1 |S. Afr Ln Mortgage and M, Ag, L. 1 i 
25 { 25 nf ronione-smeahreaiing siaieed 75 80 
10 | 2/8. Aus. Land M.and Ag, L......... 28 34 
100 \100 | Do 4} % Debentures, 1886............ 100 102 
100 [100 | Stock Exchan 4% Deb. "81......... 102 104 
Crt. |100 

10 1 

10 | 10 

10; 8 

10 : 

20 6 frst & Laan Goan of Canada. 4} 4 
20 | 3| DoNew.. & 2 
15 | 6 |United Discount Limited i. 


Corp., 
100 [100 |United States Mortgage 6 Sterl. 
BO ™ Van Diemen’s Land x 
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GAS. 
— a 
} 
3 Closing 
Zz Name. Prices. 
10 | 10 —— & Dub. ——— 10% 18} 19} 
10 | 10 oe sane 13 14 
20 | 20 imited .... 23 25 
20 | 20 —s 10 % Preference, 1 Limited ni ie 
5 | 6 |Bombay, Limited .. 6} 63 
6 FO | Dw NeW cevccesr ence dsa ccs icivss tees 44 5 
Stk./100 |Brentford Consolidated , 194 199 
Stk./100 | Do 5 X Preference ........ —s 
20 | 20 |British ...... 4 gebtinens nibcabibinsbedaipand 41 43 
10 | 10 }Buenos Ayres, New, Limited .........) 11g t 
20 | 20 |Cagliari Gas and Water, Limited... 22 2 
Stk. /100 |Commercial .. oun 245 255 
Stk.|100 | Do New Stock ....ccccccscseesessssse oe 185 190 
Stk./100 | Do 44 % Debenture Stock .........) 113 118 
20 | 20 |Continental Union, Limited . 35 «36 
20 | 14 Do New, 1869 & i872 staoee dbs ocbsisube ‘| 243 254 
20} 20| Do7Z Preference .......0..000cssese0- 30 «31 
10 | 10 |European, Limited..................0000+: 20 21 
10 74 DO ROW cscicicvses saistivcsncniostectoases 14 15 
10 Do New.. 10 it 
stk. [100 Gas Light and Coke i “Ordinary .. .}208 212 
Stk./100 | BoB, 4 he Maximum sniiegslsteenabeni 82 36 
Stk.|100 | DoC, 10 — vadenstyselinllll 230 235 
Stk./100 | Do D, 10% — sonisneiniaelee a 
Stk.|100| DoE,10% — 230 735 
Stk.|100 | Do F, 5 % “on 103 213 
Stk.|100 | DoG, 7} % a 157 162 
Stk.|100 | Do H, 7 % Maximum... 145 ‘50 
Stk. /100 Do J, 0% Preference . ech vacedecesencheet Gee 
Stk.}100 | Do 4, % Debenture Stock............ 104 107 
Stk.|100 | Do 44 x a i 
Stk.|100 | Do6 % 
10 | 10 |Hong Kong and China . 
Stk.|100 {Imperial Continental....... 
5 | 5 |Malta & Mediterranean, 
84} 2]|Mauritius, Limited ...... 
100 |100 Metropol. of Melbourne 6 “0 ‘Deben. sdueee 
100 |100 | Do5 ¥% Debentures ........ ...| LOO 102 
20 | 20 Monte Video, Limited . 164 173 
6 | 56 |Oriental, Rita pas 72 «&} 
Bb GEE DO OW onnicncscccectececensescctiosensties 64 7 
8.1 FT DO OC IEG in cccassastersnrcscessiod, BQ; I 
6 | 5& jOttoman, Limited ................c00s00. 4 4 
10 | 10 |Para, SUIT, ccanetarsiesmepsercnaien & 55 
20 | 20 |Rio de Janeiro, Limited . evsieoh Se, 8 
BO 1 WE FRE FA ci nsnrwictncenngheyacecncesiuntesics 18 14 
Stk.|100 |South Metropolitan, A ..................;255 265 
Stk. |100 UTED scibicncsasasneesiamncinidnanthornies 220 225 
Stk.|100 | Do Perpetual 5 % Debent. Stoek|126 129 
6 | 5 /Tottenham & Edmonton Gas one 
and Coke Original .. cocctoc. Oe. 208 
10110 | DoNewOrdinary ...............c0008- pee 
WATERWORKS. — 
20 | 20 Antwerp, LAMIBEd .........cccecceseeseees| 14 15 
Stk.|/100 |Cheisea, Ordinary ..,.ecccesesssesseveeses 177 182 
20 | 20 City of St. en ee edb Boe 
10 | 10 |\GCo.ne Vaiiey.. wn: OCEe 
Stk. }100 East sondon..i.cccoccoresscscessecsevesenees 178 282 
60 | 50 Grand Junction Maximum 10 Z_...|100 203 
BE OG HR ent  rcoisossicipsniniet dunes veboesinensteh dee 230 240 
10 | 7 |Kimberley, Limited ..................... 8 4 
100 |100 Lambeth Maximum 10 % ............... 1:7 3&2 
100 }100 | Do 7} % Nos. 4,001 to 7,662 and 
100 ,100 RE DOE Ob BETO sass cccesancenszeess 160 165 
Stk.|100 | Do4 % Debenture Stock . seve {1DL 214 
100 100 New River, New .......0« evseee|B20 SOO 
Stk.) |100 | Do 4% Debenture Stock . ../112 115 
Stk.|100 Do Debenture Stock B . ..j232 115 
20 | 20 |\Odessa, Limited, A 6 % Preferred ... 5 6 


$0 9D) DOD sissiscisscccisisiiiniaiscstiiicics 2 8 
20 | 20 Shanghai, Limited . 





Stk.|100 [Southwark and Vauxhall, Ordinary|174 278 

10 | 2; Do New Ordinary .........c00cc0c000+ 7% 

Stk.'100 | West Middlesex ............0-cseeerserees '220 220 
SHIPPING. 
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BRITISH MINES. 














Autho-| .. 

rised | & | Paid. Name. wine 

Issue. | 5 Prices, 

a 

10,240| 5 1 |Devon Great Consols, L 23 3 
6,144| ... | 4/2/0 |East Caradon ............ i 
2,048 5/19/0 |East Lovell..........0.......| ... 
15,000} 4 4 |Great Laxey, Limited...) 9} {0} 
18, 1 18/ |Hin n Dwns Con., L. 1 
9,000} ... [7/11 |Marke Valley ae 
12,000} ... | 24/6 [Prince of Wales . sis 
50,000, 1 |  15/ [South Caradon, L'mited| “'g “'; 
6,123) ... 7/10/0 | South Condurrow ..... 9 10 
4,500 - jLoniay4) South Wheal Frances...} 9 10 
6,000 Nz ‘Tin Croft. sosseneesess secernes 3} 44 
15,000 43 Van, Limited............... . 
6,000 7h |West Bassett .. at € § 
1,200 so/166 West Wheal Seton | 4 5 
6,144 8/9/6 |Wheal Bassett ... ........ 2} 3h 
wm 


ree Grenville ......... = "2 


COLONIAL AND FOREIGN MINES, 


4 ane Gold Min. Lm, 4 
Alamillos, Limited . 1 if 
1{ Almada & Tirito Consol. i 
Silver Mining, Lim; 3 4 
10|Anglo-African Diam. Ly i 
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ntlJagersfonteinD., L. 
hile Gold Mining, Lim. % 
Chontales, Limited .. 

olar Gold Mining, i ea 
lorado United, Lim...| 2 . 
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28 
Hy 
\Devilah Central Gold 
| Mines, Limited..... 0 
|Eberhardt,Limited,Ord.| 4 i 
\Exchequer Gold ae 
Silver Mining, 
Fortuna, Limi i 
i 
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Mining, Limited ... 
I, X. L. Gold and Silver 
Mining, Limited . 
Kapanga Gold Mn ‘an. 
Kimberley Nth Bick. 
Lake Superior Native 
Copper, Limited . oie 
La Plata Mining and 
Smelting Limited... 
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78,506] 10 | 10 |New Emma Silver Min- 
Neetine Mende Gell) : ! 
1 1 ouveau Monde Go 's 3 
sense {i go opie ‘so 
1 1 |Ooregum Gold Mining 
of India, anes. 6 
4 4 45 6 
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| CIRCULATION OF BANKS IN THE UNITED KINGDOM. 
| 











































































































oS week Te ee ee 
57 Newark and Sleaford Bank 


ENGLISH PRIVATE BANKS, ENGLISH JOINT STOCK BANKS. 
po 
| AVERAGE CIRCULATION. Avunase CIRCULATION. 
Autho- |————--—______._-__ Autho- ——— 
ig | rised ee BANK OR BANKING Company. | tsed | hiemeemadpertatinnd 
ANK. Rel. ees emp e mpemne— fee | insue. — 
Feb. 23 | Mar. 29) Apl. 26.) May 24. | Feb. 23) Mar. 29 Apl. 26.| May 24. 
| mn eed 
| | & £ £ £ £ £ e|e2|e | e 
| pe eee ees 11,849| 7,719) 7,020) 7,409) 7,738 1 Bank of Westmoreland ...............| 12,225| 11,644) 11,422) 12,147/ 12,160 
| 1 Ashford Ban a... 48,461) 14.621) 14,755] 15,222) 14,940 ee 9,563 6,287) 6145 | 6,720) 5,837 
| 2 Aylesbury Oe eeleswade Bank ...| 87,223| 12.651| 1,426] 11,268) 10,917. , 3 Bradford, Limited 49,292 | $2741) 32,500| 37,820| 37,633 
| $ Baldock anc Bigg 17,182 2,176 2,501 2,620 2:95 | 4 Bank of W hitehaven, Limited .... 32,681 25,667 27,390 | 27 1563 | 23,909 
6 Ee Zaitoun 21,352 22,243; 23,560 a 5 Bradford Commercial, 5 20,084} 18,211) 18,300 | 1788 16,917 
| Ao ire Banl wa} 97,000} 12,465) 14,586) 22,328) Liyi2 6 Burton, Uttoxeter, and urn | 
| 6 Bicester and Oxtordshise Bank ...| 2%00)) tutes} golas| 9a043| zs01 Union, Limited \......0c...ccs.00+0 60,701 | 26,227| .30,214| s0s76| 29,303 
| 7 Boston _ jiridgnorth Bank...) 26717 7,677 7,6451 28667) 4,7:6 7 Cumberland Union, Limited . 35,895 | 35,070) 33,317| 34,808 35,425 
: aw van a «_-oeet 20,657} 23,402! 13,283] 14,196|  13,-98 8 Coventry Union.. 28,734 8323} 9,471) 8,781 #355 
| 9 Bue kinghaw I cnet «| 82,862} 22,900) 23,338) 25,880| 24,480 | 9 County of Gloucester, Limited... | 144,352 53,341; 54,197| 57,124) 54,605 
» Bury and Su a "| 48.457.) 12006| 11,833| 12,760| 11,566 10 Carlisie and Cumberland, Limited| 25.610} 26,712) 26,390| 24,592| 24,985 
| 2 Oey oe Keer 6,153} 42/101} 12,718} 12,323/ 11,707 | 11 Carlisle City and District, Limited| 79,972| 18,958, 19,422| 19,037| 19,658 
| 12 aay © Lei hton ” Buszare ° 12 Derby and Derbyshire, Limited ...| 20,003} 10,027) 12,€28| 11,380} 10,919 
= 1 96829] 90.241} 20946} 20956] 21,126 , 1% Gloucestershire, Limited ........... 155,920] 97,115) 108,062 | 108,565 | 103,562 
Seni Olid Bank weve | 68,271} 10,572) 10,795| 12,279| 13,024 | 14 Halifax Joint Stotk, Limited......... 18,534/ 17,867; 18,185) 16,640) 18,063 
Maree ton Union Bank ........... | 88796] 14,608] 16,486] 16,129) 18,975 | 15 Huddersfield, Limited................ 37,354| 28/824} 26,201 | 29,396) 25,470 
15 Brighton Union | me 25,744) 10,423) 28,724z) 12,567; 11,060 | 16 Hull, Limited... cece cees 29,333 | 29,100) 28,363) 25,054) 25,93 
—_ “areca r 17 Helifax Commercial, Limited ..... 13,733} 9,842) 10,106 10,573) 9,730 
| one © 49,016| 34,185] 85,175} 36,234) 35,118 | 18 Halifax and Huddersfield Union, L.| 44,137| 16,244) 15,633| 17,382/ 16,411 
BR nacdsden des ee + bee cereeeeetoecessese ess , 19 Knaresborough and Claro, Limited 28,059 17,701 18,115 20,070 19,970 
Beye fe . 20 Lancaster .. ... : 64,311] 61,130| 59,456| 64,287| 67,909 
—— d a ‘ii 21 Leicestershire, Limited .. ... .... 86,060; 41,621 46,266 | 48,710) 47,965 
| 20 cis ke mx fost 7 22 Lincoln and Lindsey, Limited ..... 51,620} 43,508) 43,578) 49,780) 47,568 
| 21 City _ k, Sats POSE OTE 23 Leamington Priors& Wrwkshire.,L.| 13,875 6,704) 6,129 7,015 6,295 
| 22 Craven ; Bas saci gos 24 Ludlow and Tenbury ... .. 10,215| 3,746) 4,432 2,907 | 2,223 
23 Derby Ban A rt - : 25 Moore& Robinson's Nottinghmsh.L.| 35,813| 20,682} 29,180| 26,833 | 27,924 
| % Darling‘on Ba i Se ty ey 26 Nottingham and Nottinghamshire.) 20,477) 22,377) 23,141) 24,793 | 24,36 
25 Devonport . ae oe dovvaumvcnbetheed 27 Northamptonshire Union, Limited) 84 39,983) 43,039| 45,860 43,059 
4 Dorchester = Bank, Liskeard ...... 23 Northamptonshire, Limited .. 26,401; 11,554) 12,134) 13,085) 12,760 
|S ee Ro ee 29 North and South Wales, Limited...) 63,961| 39,269 52,300| 60,290| 59,860 
23 East Riding Bank, Bever ae taiade 30 Pares’ Leicestershire, Limited ...... 59,300} 36,312} 40,093) 42,005) 40,427 | 
| & Eam.and Bishop's Mareen Be 560 | 81 Shettield, Limited...’ ... $5,843 24,528) 26,720) 27,783] 27,511 
30 Exeter =e goons neeeneamaetrgnenaoe 32 Stamford, Spalding, and Boston, L | 65,721| 39,520] 41,654| 47,213 47,312 
| 3 eee ee 33 Stuckey i ang el i 356,976 | 203,645] 223,690 | 233,129| 220,798 
| $3 Godalming Bank 34 Sheffield and Hallamshire ............ 23,524| 15,503 15,585 | 16,543| 15,553 
|S eee 35 Shetlield and Kotherbam Joint 
34 Grantham Bank.............0.s0ceesceeeee stock. Limited . -| 52,496| 27,138} 29,275) 33,105) 31,139 
es Kgs Se een 36 Swaledale and Wensleydale, Lim| 64,372) 3-240) 42,025| 40,581| 50,226 
r ‘ae oer sth bimiatc 37 Wolverhampton and Staffordshire.) 35,378 7,923} 8,720 9,575 8,871 
$7 Harwich Bank 38 Wakefield and Barnsley Union...... 14,604| 11,1€7} 10,806| 11,990/ 12,430 
7 Harwich Bank... ocsssecesqanesaneerines 39 Whitehaven Joint Stock.. .-...| 81,916| 21,138) 22,656| 25,064| 24.486 
| Heri i FEE Pa vere 40 Wilts and Dorset ...... cone] TGN62) 65,267] 7852 | 72515) 69,60 
fade Oe ee Bank 41 West Riding Union, Limited ........ 34,029 7,538) 28,113) 29,203) 29,2 
oe oo S soem Market 42 Worcester ity & County, laniaet "co of oa Bis | rire aon 
METIUISE, DID 0... enero neetereneaseeecers on ee 2 , | 7 D,s 
| Lance ind Rabocembicy Beek... $5 Yak Cay onl Colley 2 94,695 | 90,662| 96,258) 94,785| 91,383 
| oe Lande Bene sisnetenrenrremmnerens 45 Yorkshire, Limited ............00 sue 122,582 , Maa 8 114,273 | 113,293 | 113,939 
| € dw one pimple atop ll ? : ——- 
45 Leeds Union Bank . 7 
| $8 Laotahae ee Se es BARRE Firs Sees, 1 95 ts '2,368 004157 4,664|1,659,900|1,741,300|1,609,423 
| 47 Lewes Old Bank . ........cccecosscecoee ingen 
| 48 Lincoln Bank..,..,......cccccocceseascosene iit demain lil = = 
49 Llandovery and Liandilo Bank...... SOLE? WORT 
| 50 Lymington Bank .............06 eccecers 
5 Mi nn La and Lincolnshire Bank 
52 Lynn is es i i 
| ‘ atti The subjcined return shows the average note circulaticn of 
\s Sonenouth Gal BAks eee aes the Scotch banks of issue during the four weeks ended May 3, 


1884:— 
88 Newbury Bank ECOTCH BANKS. 


AP Oe ewes eee eenesenes 


59 Newmarket Bank................ 


60 Norwich and Nortolk “gue 
61 Naval Bank, Plymouth . 
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ottingham reula- | 
64 Osw jeatry Bank mors cacens4eansegianigeucein ae tion. oin Held. 
nae RTI srccs oerstsones oicec onpemonee —— ——_—- — eg 
66 Old Bank, 
67 Oxfonishire Withee Bas 1 Bank of Scotland, Edinburgh  ...........c0+++ eo} 843,418 | 833,534 | 614,140 
68 Pease’s Old Bank, fen 2 Royal Bank of Scotland, Edinburgh .. 216,451 776,205 aoe 
t® Penzance Bank .. 3 British Linen Company, Edinburgh . 438,024 | 682,539 | 310, 





10 Reading Bank Simonds and Co)... 
71 Reading Bank (Stephens, Blanay, 


PROS oes eee serees 


72 Richmond PO ee 
33 Royston Bank 
74 Rye Bank 


$74,8 770,073 614,523 
97 084 617,933 | 448,188 
454,346 | 774,624 | 464,888 

70,138 | 196,2.5 56,286 
154,319 | 366,570 | 244,560 
274,321 | 666412 | 360,591 





4 Commercia] Bank of Scotland, Lim., Edinb gh. 

: National Pank ot Scotland, Lim., Edinburgh. 

6 Union Bank of Scotland, Limited, Edinburgh 

7 Aberdeen Twn. & Cnty. Bnkg. Co.,  % Aberdeen 

8 Northot Scotland Banking Lo., Lim., oe 

2 Clydese€ale Banking Company, Lim., Glasgow 4 

10 Caledonian Ranking Company, Lim.,Invern 53,424 97,789 | 4884 


Total ...c.ccrseccecscsnscsersccsercersocsceceseesees] 2)696,850 | 5,611,184 3,867,402 
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7 Sea oe old Bank 

78 Shrewsbury Old Bank 

79 Sittingbourne and 

t0 Southampton Town &County Bank 
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81 Stamford 
82 Tavistock Ean 


83 Thombury Beng 
8&4 Thrapston and Kettering | Bank. 
85 Tring and Chesham = 
Sowtsctar ate dovineenied 
87 Cxbridge Old Benak Somersseeestee 
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88 Wallin 
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The subjoined return shows the average note circulat‘on of 
the Irish banks of issue during the four weeks ended April 5 


1884:— 
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EXTRACT FROM THE REPORT READ BY M. FERDINAND DE LESSEPS, AT THE MEETING HELD 
IN PARIS ON THE 29rn MAY, 1884. 


(The Report in extenso will be forwarded on application to the Company’s Offices, 9 Rue Charras, Paris. 





RECEIPTS IN 1883 AMOUNTED TO ooo ove 
EXPENSES ... oe ase ee 


NET PROFIT FOR 1883... vn ole. 5:3: dhe én 


The traffic during 1°83 reached a tonnage of 5,775,861 tons in 3,307 vessels, 
and yielded 65,847 812 francs. The area of land sold was 15,539 metres 74 
centimetres, at an average price of 53f. 67c. per metre. ; 

The Ismalia works distributed 366,695 cubic metres of water, the receipts from 
which amounted to 181,240f. 25c.; while the Suez works distributed 355,966 
metres, wbich realised 105,660f. 

Tbe entire length of the Canal and stations, the roadstead and entrance 
channel have all been kept in a good navigable state by means of the crdinary 

riodic dredgings. , 

— the necks J =e the members of the International Committee of Consultation 
will meet in Parie to examine and consider the various pans of improving the 
Canal that have been prepared by the Company, 

Whatever may be the mode adopted to raise ths necessary funds for carrying 
on: these worke, we intend at the proper moment to propose that tc the share- 
holders shall be reserved a privilege right in the formation of this capital. As 
the Reserve Fund formed by putting aside the statutory 5 per cent now exceeds 
6,000,000 francs, we propose to reduce to 3 per cent. the annual amount to be 
carried to reserve. The 2 per cent. thus set free will, therefore, from the present 
time, until further order, go to swell the amount of net profit distribu to the 
various interested pariies, in accordance with the statutory nomenclature of 
Article 63. E 

The substance of the London programme may be simply laid down in the 
following exact terms :—Participation of tre customers of the Maritime Canal 
in the profits of the undertaking, under the form of successive diminutions in 
the dues to be made in proportion to the increase in receipte from the time that 
the dividend has reached 90 francs per share until the dues have been reduced 
to 5f. per ton. 

When it was seen that the traffic was on the peint of attaining the 6,000,000 
tons anticipated in 1854. there were only two courses to tase—either to main- 
tain the maximum tariff of 10 franca inscribed in the Deed of Concession, and 
risk all the consequences of an ardent and difficult conflict; or, on the other 
hand, to loyally apply the spirit of the Concession, and admit our cust mers to 
share in all profits above 90 francs per share, and up to a certain fixed limit. 

Your President and Board, gentlemen, have during the past 30 years, and I 
may say continuously, given ample proof that they do not fear a conflict. But 

this is supposing that ibey could continue to rely upon the force they have 
hitherto always had at their disposal. 

The mainspring of thia force is the respoct, we will not ray for engagements 
—as no abaclute engagement ha: been taken—but for the principles of conduct 
laid down at the commencement; and, under the actual circumstances of the 
undertaking, the application of these starting principles will assure its pros- 


ity. 

Pee think that if the tariff of 10 francs per ton and the pilotage dues were 
meintained, the traffic of the Canal might continue to increase, but only slowly, 
in the face of ever-increasing difficulties, and subject moreover to checks and 
even to fallings off in times of commercial stagnation, such as prevails at pre- 
sent; while by adopting, onthe other hand, the Pate of reducing the 
charges as laid down in the London programme, and in proportion to the ad- 
vance in traffic and receipts, the future progress of the cuncerr will be rapid 
and secure. 

These were our words in 1882 : “ We decidedly maintain that the shareholders 
of the Sucz Maritime Canal should not only receive a brilliant dis idend, but 
grow rich as any other merchant or manuf-cturer would have the right to do 
who had rendered such a service to the world as the piercing of the 
oo Iethmus.”’ 

ince your adoption in pelesiote of the London programme the whole body of 
European shipowners and merchants have been seeking, with extraordinary 
activity, to create, increase and develop in hithertc unheard of proportions ever 
field of preduction aundmeans of commercial exchange. This, it may be remarked, 
is the invariable effect of the lowe: ing of tariffs, and the Suez Uanal can form 
no exception to the rule. We ask you to day to re-establish the original Board 
of 32 members. The 7 directors, who, on this reorganised Board of 32 
members, will represent English shipowners and merchants will certainly give 


¥. Cc. 
68,523,344 73 
32,659,803 47 


35,863,541 26 


eco eee see soe eee eee 
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us the same aid, and secure us the same advantages as taose experienced from 
the active, assiduous, and aiways friendly collaborateurs of the three represen- 
tatives of the Queen’s Government. These representatives of Knglish 
shipowning and commercial interests will not be, as were the representatives of 
the Queen, simply individuals whose sole duty it was t watch over the 


execution of a previously arranged programme, They will not only each own 


100 shares which they cannot alienate, and have to take their share, both 
personally and as a body, with all the other members of the board in the 
responsibility of the management, but another influence that will be entirely 
favourable to the shareholders will be added to their exclusive regard for 
the interests of the shipowners and mercha: ta. 

It being their interest to see the nett :eceipts increase, in order to bring about 
a reduction in the charges as speedily as possible, in union with their French 
colleagues they will endeavour to cut down expenses as much as possible, (nly 
authorising those that are strictly necessary, We may aso count upon their 
strenuous meer. in the development of our acceseory receipts, in executing 
and working the fresh-water cana} from [:mailia to Port Said, and in devel ping 
our landed estate, v hich the difficulties of our position have hitherto prevented 
us from working to the exteut that we should have wishel. 

Our underteking, which is and must remain a purely industrial one, can 
only prosper if kept clear of the surprises and vicissitudes of politics, Up to 
the present our work has been prote.ted by the universal interest, but it is 
evident that in view of the tendency of the European nations to direct their 
activity towards Asia, it has become more than ever necessary to remove every 
poesible cause of conflict about the Maritime Canal. 


It is not for us to pronounce on the views of the various European Govern- 
ments now engaged in negotiating bases of international understanding and 
agreement up%n Egyptian affairs. If in this “fom the neutrality of the 
Suez Maritime Canal, inscribed in the Deed of Concession should be called in 

uestion, does not exceptional importance of the understanding arrived at last 

ovember with the British ship-owners become strikingly apparent ? 


This agreement, which has been approved by the Goverment of Her Britannic 
Majesty, consecrates your undertaking as exc'usively industrial and commercial 
and removes it once for all without the range of the discussions and pretensions 
that infallibly arise from political contact. 

**Our desire,”” remarked Mr. Gladetcne, “is that the commercial c’asses them- 
sel ver, who in many respects are better judges of these questions than any 
Government can be, should be placed in direct relatien with tze managing 
body of the Suez Canal. What we hope and desire and what we believe to be 
the best means of bringing about a satisfactory solution of this questicn is that 
c¢ mmunications should be exchanged between the authorities of the Company 
and the representatives Of British commerce, and, if necessary, of that of other 
nations. he admission of seven English shipowners or merchants to the 
Board is in fact the realisation of the wise desire expresed by Her Majesty's | 
Government—the establishment of direct relat'ons, which give to our enter- | 
prise, once for all, a purely industrial ane pacific character. 

_We are assured the French Government, on this question, shares the 
views so fraukly expressed by the Prime Minister of England, 





RESOLUTIONS VOTED. 


The meeting approves the account of receipts and expenses for the year 
1882, fixes the dividend for 1883 at 63f. 657c. per share; reters the accounts for 
1883 to a committee of audit consisting of Messrs, Castel, Cottu, Peltier, Pre- 
vost, and Villeneuve; re-elects the outgoing directors, Messrs. Delamaile, 
Victor de ra and Mourette; elects Messrs, Auslyn and Darrier to be di- 
rectors in place of two deceased members of the Board ; reduces to 3 jer cent., 
for the present, the smount to be p!aced for reserve; adds the following clause 
to paragraph 5 of Article 62 of the Statutes:—When the Reserve Fund has 
reache i the sum of 56,000,000 francs the General Meeting of Shareholders may, 
on the proposal of the Board, add all or part of the surplus to the profits avail- 
able for distribution in conformance with Article 63; raises again to 32 the 
number of Directors composing the Board, 





THE INVESTOR'S 


MONTHLY MANUAL. 


PRICE ONE SHILLING. 


The Stock and Share Tables of the Iyvesron’s Montraty Manvat 


have been entirely reset, and 


advantage has been taken of the opportunity to effect some serviceable alterations. In the first place, an 
endeavour has been made to rearrange the numerous descriptions of Railway Stocks, as far as possible in the order of 
their natural priority. Each Railway Company’s Preferences will, therefore, be found to precede the Ordinary Stocks, whil® 
the Guarantees precede the Preferences, and the Liens and Debenture Stocks precede the Guarantees. Consequently, the 


rule is that the Ordinary Stock stands last, instead of first, 


in order, except where there are Deferred Stocks to be dealt 


with, when, of course, the Deferred take the rear-rank in the order of priority. A second alteration, which extends over thé 
Railways, Banks, and Insurances Companies, consists in the entire rearrangement of the dividends, so that the month and 
year are stated in which each recorded payment was effected. The Miscellaneous Companies’ dividends have already for 


some time past been recorded in this way. 


Beyond this, it will be seen that two additional columns have been inserted in the Stock and Share Tables. These 


will record the Highest and Lowest Prices of 1883 to date 


throughout the current year. Thus the Invesror’s Manval 


will heneeforward be not only a record of each month’s market quotations, but of the current fluctuations as well. 
PUBLISHED AT 340 STRAND, LONDON, W.C. 
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que BANK OF AUSTRALASIA 


ted by Roysl Charter, 1835), 4 


veolincedle street, London. mane 
Paid up capital .....+ +--+, rsersssesresees ee 
Guarantee and reserve tunds ..... saeesee ee 
Letters of credit and drafts issucd on the branches 
of the bank in the Australian Colonies ard New 


Bills negotiated or sent for collection. 
ate abe transfers made. Deposits received - 
| London at interest for fixed periods,on terms whic 


ed at the office. 
may be ascertaine’ o IDEAUX SELBY, Secretary 


yjoxe KONG AND SHANGHAI 


BANKING CORPORATION. 

| Capital, $7,500,000. —— pg = mony ogy A 
IRECTORS AND HEaD OFFICE 

| Count or D cone. 

| Commitres in Lonvon, 


{Iipotta, Esq., Carshalton, Surrey. 
* Feuneansony Bx (ot Messrs T. A. Gibb and Co.). 


. (of Messrs E. and A. Deacon). 
| oat Peasant David ee 
gers—London and County g Company 
- , Limited. : 
BRANCHES AND AGENCIES. 
Am — ——— 
yons ngapore 
Paeuta Manila Tientsin 
| Foochow New York Yloilo 
| Hankow Saigon Yokohama 
| Hiogo San Francisco 


| ‘The Corporation grant Drafts upon and negotiate 
| or collect Bills at any of the Branches or Agencies; 
| they also receive Deposits for fixed periods at rates 
| varying with the period of deposit. 
| The Corporation issue Letters of Credit and Cir- 

cular Notes, negotiable in the princi cities of 
| Europe, Asia, and America, for the use of travellers. 
| They open Current Accounts for the convenience 
| of constituents returning from China, Japan, 
| India. 

| They also undertake the Agency of constituents 
| connected with the East, and receive for safe custody 
| Indian and ether Government Securities, drawing 
| Interest and Dividends on the same as they fall due. 
| Dividends on the Shares of the Corporation are 
| payable in London on receipt of the advice of meet- 
| ing in Hong Kong, held in February and August. 
nsfer deeds, powers of attorney, and other 
| forms may be had at their Office on application. 

| Office hours, 10 to 3—Saturdays 10 to 1. 

81 Lombard street, London, 


| MERCANTILE BANK OF 


SYDNEY. Established 1869. 
Incorporated by Act of Parliament. 
Lonpox BraxcH—158 LEADENHALL STREET, E.C, 
Paid-up Capital.................. £300,000 
Reserve Fund............seccscses £132,500 
Number of Shareholders............ 4738 
DRAFTS issued on Sydney, and Bills negotiated 
and collected, 
DEPOSITS received for fixed periods on terms 
which may be ascertained on application. 
GEO. H. A ‘(NDER, Manager. 


[NION BANK OF AUSTRALIA 


(Limited). Established 1887. 


Paid-up capital...........cc:ccesseececeseeee £1,500,000 

Suarve = acuhee eapnenise aus aMinon nadeidted 000 

rve liability of proprietors ...... 3,000,000 
LETTERS of CREDIT and BILLS on DEMAND, 


or at Thirty Days’ Sight, are granted on the Bank’s 


Branches throughout 
Yealand, and mi the Colonies of Australia, New 


TELEGRAPHIC REMITTANCES are made to 
tke Colonies, 


BILLS on the Colonies are negotiated and sent for 


collection, 

ESP crate ae tn rm 
1 Bank buildings, Lothbeny Lecter wae hi 

THE STANDARD BANK OF 


SOUTH AFRICA (Limited 
(Bankers to the Government of the Cape of Good 


aes Soot 
RAD 
10 Clement's lane, Lombard street, London, EO. 





——_B. STEWART, Chief Manager. 
LONDON, PARIS, & AMERICAN 
K, LIMITED. 


Carrrat, £1,000,000. Sunscrismp, £500,000. 
Patw-vp, , 


Hap Orric—9 and 10 Tokenhouse yard, Lothbury, 
Braxch—Ban 
GENCIES—Paria and 
tpANKING PUSIN Eas in all its branches under- 
The Bank 
States of 
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THE NATIONAL BANK OF SCOTLAND 
LIMITED. : 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 
HEAD OFFIC E—Eprvsvnen, 


Capital, £5,000,000. 


Paid up, £1,000,000. Reserve Fund, £660,000. 





LONDON OFFICE—37 Nicholas lane, Lombard street, E.C, 





CURRENT ACCOUNTS are kept agreeably to usual custom. 


DEPOSITS at Interest are received. 


CIRCULAR NOTES ani LETTERS of CREDIT, available in all parts of the World, are issued free 


of charce. 


INVESTMENTS and SALES of all descriptions of Securities effected. DIVIDENDS, ANNUITIES, 


&c., received for customers. 


transacted. 


At the London Office of the Bank every description of Banking Business connected with Scotland is 


JAMES ROBERTSON, Manager in London. 





THE AGRA BANK (LIMITED). 


ESTABLISHED IN 1833. 

Caprrau, £1,000,000, Raserve Funp, £210,000. 
Hrab Orrics—Nicholas lane, Lombard street, London. 
Brancugs in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shanghai. 

CURRENT ACCOUNTS are np at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100. 

Deposits received for fixed periods on terms to be 
ascertained on application. 

Br.1s issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SaLes AND Purcuases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and Army, Navy, and Civil pay and 
pensions realised. 

Every other description of Banking Business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman. 


BANK OF NEW ZEALAND. 


(Incorporated by Act of General Assembly, 
29th July, 1861. 

Bankers to the New Zealand Government, 
Capital subscribed and paid-up, £1,000,000, 
Reserve Fund, £625,000. 

Heap Orrics — Auckland. 
BRANCHES AND AGENCIES. 

In Australia—Melbourne, Sydney, Newcastle. and 

Adela‘de. 

In Fiji—Levuka and Suva. 

In New Zealand—Auckland, Blenheim, Christchurch, 
Dunedin, Invercargill, Napier, Nelson, New Ply- 
mouth, Wellington, and at 95 other towns and 
places throughout the Colony. 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Bankin 
Business connected with New Zealand, Australia, an 
Fiji, on the most favourable terms. 

e London Office receives fixed deposits of £50 
and upwards, rates and particulars of which can be 
ascertained on application. 

F, LARKWORTHY, Managing Director. 

No. 1 Queen Victoria street, Mansion 

House, E.C 





THE NATIONAL BANK OF 
AUSTRALASIA. 


Incorporated by Acts of the Legislature of Victoria 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid up, £300,000. 
Reserve Fund, £400,000. 
Orrices—149 Leadenhall street, E.C. 

This Bank conducts Banking Business of every 
description with the Australian Colonies upon current 
terms. Approved Bills negotiated or sent for collec- 
tion, and Letters of Credit granted upon the Bank's 
Branches in Victoria, South Australia, and Western 


Australia, and its Agencies in New South Wales, New 
Zealand, tesenainnd,| and Tasmania. 
W. W. OSWALD, Manager. 


THE QUEENSLAND NATIONAL 


(Incorporated ner the Companies Act of 1868, of the 
uw ‘companies 
Legislature of Queensland. ) 

BANKERS TO THE , 
Subscribed Capital, £1,000,000; Paid-up Capital, 
£500,000 ; Reserve Fund, £185,000, 

Heap Orrice—BRISBANE. 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Banking 
Business in connection with and other 
Australian Colonies on the most favourable terms. 

The Lendon Office receives Deposits for fixed 
periods, at rates which may be ascertained on 
application. 


* RB. D. BUCHANAN, Manager. 
No. 29 Lombard street, E.C. 


BAN K OF SOUTH AUSTRALIA. 


Royal Charter 1847. 
"7 sarees eee see800,000 
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[MPERIAL BANK OF CANADA, 


Hgap Orricr—Toronto. 
Branches in Ontario and Manitoba. 

Capital Paid-up, $1,500,000. Reserve Fund, $650,000. 

MONEYS RECEIVED for Credit of the Head 
Office and Branches in Ontario and Manitoba, and 
Letters of Advice thereof issued by he Agents of the 
Bank in London, England—Lloyds, Birneita. and 
Bosanouet’s Bank, Limited, 62 Lombard street, E.C. 

SPECIAL ATTENTION given to Canadian collec- 
tions, forwarded either direct to the Head Office of the 
Bank in Toronto, or through its London Agents, 

Wellington street, and Leader lane, Toronto. 

D. R. WILKIE, Cashier. 


[HE COMMERCIAL BANK OF 


AUSTRALIA (Limited). 
Established 1866. 
Subscribed Capital, £1,250,000 ; Paid-up, £500,000. 
Reserve Fund, £110,000. 

LETTERS OF CREDIT and PRAFTS granted on 
the Bank’s Branches and Agencies in the Australian 
Colonies. BILLS negotiated and sent for colleeticn. 

TELEGRAPHIC ITTANCES made to the 
Colonies. 

DEPOSITS received for fixed periods on terms 
which may be ascertained on application. 

GEOR NIVEN, Manager. 

67 Cornhill, London, E.C. 


BANK OF NEW SOUTH WALES. 


Established in 1817. 
Loxpon Orrice—64 Old Broad street. 
Capital Paid-up ...............£1,000,000 
Reserve Fund 


rve cccersserecscecsee £500,000 

Letters of Credit and Bills on demand, or at thirty 
days’ sight, are oo upon the Head Office and 
Branches throughout the Australian and New Zea- 
land Colonies. Bills purchased or forwarded for 
collection. Telegraphic remittances made. 

DEPOSITS received for fixed periods, on terms 
which may be known on ——— 

DAVID GEORGE, Secretary. 
E 

I NEW ZEALAND. 

Inco ted by Act of the General Assembly, 1874. 
Capital, £2,000,000 ; Subscribed Capital, £1,000,000 ; 
Paid-up, £400,000 ; Reserve Fund, £41,000, 

Heap Orrice— Dunedin. 

LoxpoN Directors. 

A. G. Anderson, Esq. ; L. H. Courtney, Esq., MP. 

DRAFTS issued and Demand Remittances cabled. 
Bills negotiated and collected. 


DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on application. 


13 Moorgate strect, E.C. 
DAVID MACKIE, Manager. 





COLONIAL BANK OF 





LONDON CHARTERED BANK 
OF AUSTRALIA. 


n ted by Royal Charter.) 
Paldeup Capital, One Million Sterling. 
Orricz—2 Old Broad street, E.C. 
Letters of Credit and Drafts issued on the Rank’s 
Branches and Agencies in Australia. Bills pu 
or coll : 
Telegraphic Remittances made. Deposits received 
for fixed periods on terms which may be known on 





application. JOHN SUTHERLAND, Secretary. 
THE ALLIANCE BANK 
(Limited). 


Heap Orrice—Bartholomew Jane, London. 
KENSINGTON pu-S Sm 90 High street, Ken- 
ngton. 

Reeest Steesr Branci—239 Regent street, W. 
Capital, £2,000, 000, os sae 80,000 shares of £25 

eac 


Paid-up Capital, £800,000. rve Fund, £232,500. 
Deposits of £10 and u een 
terms, and for fixed as may upon. 
Every facility afforied for the transmission of 







bet Lond Liverpool, Manchester, and 
Scotland, and for tan seoaig® and delivery of stocks, 
Circular Notes and Letters of Credit issued, and 
— othe? description of Banking Business trans- 





eat : 

“a8 Mig é. 

ft reer i ts 78 

é . y 

> #) 

‘ Se ate a 

graf yp PERL SG 

. a a4 td ’ 

4 : ug 

he ee yt! r 

* . * 

by ‘5 es TSG ae ® 

e & 3° ae 

‘ * 

+o " c= 3 bed 

: te Ege : 23 

“y ; . 4} 

Mary 

'" i “seg A css 

; t 2 xfs be a =f 

gh try hee ae iS Se 

= $2 . = . : } ' 

eh ad 
z , 

z* ee) 3 


se 











x tows Pak waa ad 


Sees ha 





ee a 


742 
BANK 


+ ND Act ab SoS 


OF BENGAL. 


Heap Orrics—Caicutta, 
Buaancers :— 

Agra. Akyab, Allshabad, Benares, Cawnpore, Dacca, 
Delhi, Hyderabad, | ahore, Lucknow, Moulmens, 
hayzp~e, Pa ra, Rangoon. 

CURRENT and Deposit Accounts opened, 

Government and other securities received for safe 
custody, purchases and sales effected, and interest 
a' d dividen:'s coliected and credited to account, cr 
remiited sccording to instructions, 

Copies of Rules, Powers of attorney, etc., may be 
had on application at the head cfficeand at any of 


the brance«, 
L ndin ‘Correapondents—Mesers ccurrs & CO 


THURBERS, GATES, & CO. 
9 & 1] Fenchurch avenue, Lendon, E.C. 
H. K. & F. B. THURBER & CO., 
New York. 
Banxers—THE BANK OF ENGLAND. 
PRAFTS Issued and Bills Negotiated and Collected 


DEPOSITS received from Merchants of India 
China, S_uth Africa, Australia, New Zealand, and 
South America, upon which Interest will be allowed 
at Half per Cent. below the Bank of England rate. 


A. P. TURNER & CO., 


207 WALNUT PLACE, PHILADELPHIA, 

60 TUREADNEEDLS sTREET, Lonpon, E.C. 
American Railway Investment Securities. 
Correspondence solicited. 

Bankers: Bank of England. 


PHILADELPHIA Stock EXcHANGs, 
Members { New York Stock Excuanon. 
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| THE BANK OF ADELAIDE. 


The AGENCY of the Bank of Adelaide, in London, 
in consequence of the stoppage of the Oriental Bank, 
is TRANSFERRED to the COMMER DIAL BANK.- 
ING COMPANY ot SYDNEY, 29 Lombard strect, 
who will accept, and pay at maturity, all drafts of 
the Bank of Adelaide on the Or ental Bank. 

NATHANIEL CORK, Manazer, 
Commercial Baukicrg C»mpany of Sydnay. 


y ‘ 7 
NATION AL PROVINCIAL BANK 
OF ENGLAND, LIMITED. 

112 Bishopsga‘e street (corner cf Threvdneedie 
street). London, E.U., Jane 10 h, 1884. 

The Directors of tLe Nations] rrovincisl Bank of 
England. Limiced, hereby give notice that a Halt- 
Yearly DIVIDEND at the rate «f hight per Cent, 
rer Anuum, and a Bonus of Seven per Cent., wil. be 
PAYABLE on the Bank’s Shares, on and atter the 
Ninth day of July next, the warrants for which 
—_ be obtained at the Head Office, the Branches, 
or by pest if desired. 

The TRANSFER BOOKS will be CLOSED on 
MONDAY and TUESDAY, the 16th and i7ih 
instant.—By order of the Court of Directors. 


T. G. ROBINSON Joint 


General 
F. CHURCHWARD ) Managers. 


ies teste, f 


she 8 SI ARE gy Be ge NN eR TE ARR ORR a th en Morin a8 Lee coe tis 9 PS 





a Mea a 


ae 
et 


ee eae ne 


rhs re 


The 
S 
late 
x 


ws 


= 


“> cs eh Mee Be ad ig 6.8 
et a 


Teg} 


Pe nll PRR 





<7 


S'X PER CKNT. GENERAL MUKRTUAGE 
STEKLING BONDS 
Th- COLPONS dneon the let July rext on the 
above-iamei Bonds will be paid at the London 
Joint stock Bauk, Limiuwed, 5 Pr noes str: et, Bark, 
| #.1'., where tue cu tomary lists may be obtained 
Tie c upons must be lett three clear days for 
examination. 
App icat‘ons for payment must be made between 
t -m aut two o'clock. 
‘be Lond on Juint Stock Bank Limited, 
5 Piinces stre-t Bank, London, E.'J. 
13th June, 1884, 


ENNSYLVANIA RAILROAD 


P SiX PER CENT. STERLING CONSO.1DATED 
MORIGAGE SINKING F'! ND BONDS. 

} ‘the COUPONS due i<t Jvly nex: on the above- 
named bonds vii be paid at the Londun Joint Stock 
Bank Limited, 4 Princes street, Kank, E.C, where 
the custmary lists may be obtained. 

‘the coupons must bs jeft four clear days for 
examivation, 

“he wansfer books for the registered bonds are 

| cl sed and will remain so tili the bst proximo inelu- 

sive; the Conpuns cf such registered Don-is must be 

| prese: tui with separate lists ard wilbe pid only 

a cheque to the uid rot the registered bo ders, or 
eir duly appointed represent tives. 

Apptic ions for payment mast be mada between 
| ten aud two o'clock, 

dhe London Joint Stock Bank Limit-4. 

4 Pr neces street, Bank, Londob, E vo. 
isth June, 1334. 
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NEW SOUTH WALES GOVERN- 
MENT £4 P8R CENT ROUNDS tor £2,000, 000, 
ion’ Bacto wong 3910 —Iuscription into New 
ut ales DUM sur per Cent.) traosfcral 
the Bank ot Fngl nd. " er 
Melder- of te ab ve bonds are remin*ed that the 
TEMe tor the fX sHaNGE cf the said BUNDS inw 
Loseribed Stock at the Bauk of England EX/ikiks 
en the <@.h instant. ; 
SAUL SAMU 


Agent-General f r New Soi.th Wales. 
rt South som Sronrey Oe ‘e W 
Westmina' &, 
3th June, 1884. , 
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THE ECONOMIST. 
Publicaticns. 


Crown 8vo, C!oth. 5s. 


HE GOLD TREASURE OF INDIA: 


T An Inquiry into its Amount, the Cause of its 











Accumulation, ard the Proper Means of Using it as 
Money. By Ciaemoyt Danigii, BC.S. 

“*Mr Clarmont Daniell here lays before the Eng- 
lish peop'e a work which calls Joud y for the closest 
study from statesmen and eccn?mirts. It d.als wits 
a }Poblem of supreme difficuty, but alsv of the 
ti hest natin! importance. ‘The problem deeply 
affec 8 the welfare of the vast emp re of Ind a, aud 
is closely connecied wiih the intere-ts and the pros- 
p2rity of Briti-h trade. Mr Clarmont Danieil has 
treated it with eminent xbility, and, in its main 
fsa ures with .ery marked success. He bas brough 
to bear upon it grest puwer of thouzht, and fron 
his connec ion with Indis, a large amount also of 
local and valuable knowledve. To hanle it auc- 
ces:fal y, political ec nomy of the widest range an i 
the « un ie-t characier was requ-roj, and Mr Cla:- 
mont Daniell has amp'y justified this ne-essary 
eondition for giving counsel which can be trusted, 
Those who are anxious to obtain a right understand- 
ing of the nature of the prob'em, aod an assurance 
-hat may be relied on tor accuracy and sound judy- 
met in its solution, will not ea-i'y find an ins-ructor 
of equal value with cur auitor.”’—Prof. Bonamy 
Price, in The Contemporary Review. 

London: Kegan Paul, Trench, and Co. 
TH E PROMISED LAND ; OR, 
NINE YEARS (Gold-Mining, Huntirg, and 
Volunteering) IN THE TRANSVAAL. By E. Y. C. 
An interesting and bright book of personal adven- 
ture. 2s 6d post free. 
Blades, East, and Blades, 23 Abchurch lane, London. 
Sbipping. 
()VERLAND ROUTE, 
: via MARSEILLES.-—Under contract 
with the French Government: — 

The MESSAGERIES MARITIMES COMPANY will 
despatch their steamers from MARSEILLES (vid SUEZ 
CANAL) as follows :— 

On Wednesday, Ju'y 2, 1884, at Noon, for AUS3- 
TRALIA and NEW CALEDONIA, via MAURITIUS, 
and every 23 days ‘hereafter. 

On Sunday, June 22, 1884, at 10a.m.,for ‘*ALCUTTA, 
CEYLON, STRAITS, CHINA, and JAPAN, aud every 
28 days thereafter. 

On Sunday, July @, 1884, at 19 am., for CEYLON, 
STRAITS, CHINA, and JAPAN, and every 14 days 
thereafter. 

*.* Passengers eastward of Suez securing their 
berths in London are entitled to the free conveyance of 
their luggage to Marseilles, as explained in the 
Company’s handbooks. 

MEDITERRANEAN LINES 
from MARSKILLES to 

ALEXANDRIA—Every Thursday, Noon, via Naples. 

CONSTANTINOPLE, BLACK SEA, and |'ANUBE 
PORT3—Every Saturday, 5 p.m., alternately via Syra 
and Smyrna, from June 7th ; vid Naples and Pirzus 
from June 14, 

SYRIAN PORTS weekly, alternately vid Palermo 
Messina,Syra, and Smyrna, from Friday, June 13, Noon, 
ong via Alexandria and Port Said from Thursday, June 
5, Noon. 

ALGIERS direct —Every Saturday, at 5 p.m. 

NAPLES direct—Every Thursday, at Noon, by the 
Alexandria Line, and every alternate Saturday at 
4 p.m, beginning Juae 14, by the Constantinop’e 

ine, 

FRENCH MAIL Steamers 
will leave BORDEFAUX— 

Ist. On the Sth of each month for CORUNNA, 
LISBON, DAKAR, MONTE VIDEO, and BUENOS 
AYRES direct. The calling at Rio de Janeiro on the 
outward voyage has been resumed. 

2nd. On the 20th of each month for LISBON, 
DAKAR, PERNAMBUCO, BAHIA, RIO DE JANEIRv, 
MONTE VIDEO, and BUENOS AYRES. 

Luygage.—The luggage is received nine days before 
the departure from eaux at the Company's Offices, 
97 Cannon street, E.C..or at the Sub-Agency, 51 I'all 
Mall, S.W., and forwarded free of charge, as explained 
in the Company's Handbook, without examination by 
the Customs. 

For passage, freight, and see the Com- 
_ Handbooks; and apply to the Company’s 
ers, Messrs Soller. Hankey, Sewell, and Co., of 
London, Manchester, ow, and Antwerp; or at 
their West End Office, 61 Mall. S.W. ; to Messrs 
G. H. Fletcher and Co., Liv ; or to the Company’s 
London AcEncy, 97 CANNON STREET, Ec. 
PEN INSULAR AND ORIENTAL 
STEAM NAVIGATION COMPANY, 





Under CONTRACT fer HER MAJESTY’S MAILS 
to INDIA, CHINA, AUSTRALIA, &c. 


Repucep Ratus op Passacs Monsy, 
Spxciat Return Tickers. 


BOMBAY, EGYPT, ADEN, 
GIBRALTAR, MALTA, 


} Bvery Wednesday. 
MARStILLES, EGYPT, and 


London oe ae BS. 
Noailles, 


Rue 


{ Queen Victoria, Cap. 3, which sum 


(Fo tly) for— 
CALCUTTA, MADRAS, From Gravesend, 
CEYLON w ay, 12.30 p.m. 
CHINA, STRAITS, JAPAN ) Froui Brindisi, Monday 
orouny, es Thoelay 1230 pe. 
From Brindisi, Monday 


» and} Every fourth Tuesday 


fer Parla; 7 


[June 14, 1884 
MINION OF CANADA LOAN 


p° 
FOR £5,009,0°0 8 PER CBNT. STERLI\c 
BONDS OR INSURIPTIUSS LING 


Mesars Baring Brethers and Co. and 
Mi‘ia, Carrie, and Co., the Fiaanci:! heat 
D minion of Canada, are authorised by tb 
of Finance of the Domini n to rece:ve at 
of the former firm, No. 8 Bi-hopaga e Wir 
before Wednesday, the 13:h instant, at 3 Pm. (when 
they wi.l be opened in the presence of such of the 
applicants @+ may attend) sesled Tenders for— 
£5 v09,0 0 Dominion ot Canada 3} per cent. Stock 
or Bonds, of the form and tenor aunexed, beari 
interest from the 1st June, 1934, ab the rate of $1 ie 
cent. perannum, payab'e halt-searly on Ist Jane 
an 1 t December of each year at the offices of the 
-“~ pisenee epente in aaee. 
nis nis wsued under the proviai 
Act of the Canagian Parliament, pastetl ashe dan 
yenr of the reign of Her Majesty Qieen Victoria 
cap 3, setting furth that the objec: of the Loan is—’ 
1.—To make good to the Consolidated Revenue 
Fund the Loaner, amoonting in ali to £961.70) 
Sterl ng, which have already been paid, and 
also the other Loans, which sre to mature 
before the let day of January, 1392; fur this 
purpose £2.009,009 i+ reqaired. 
2.—To meet the charges placed on the Conaoli- 
dated Revenue Furd by the Acts passed in 
the last or former Sessions of the Parliament 
of Canada, relating t> the Canadian Pac fic 
Reilway, or for the granting of subsides for 
railway purposes, or to provide for the con. 
truc'ion of Public Works; for which 
£3,000,‘ 00 is required, 
Ten‘ers must be for the wh :13 or part of £5,000,00 
atapr'cen less than 91 per cert., and the Bunds will | 








Glyn, 
of the 
© Ainister 
the office 
hin, on or 


be aliotte 1 to the highest bidder or bidders, pro ruid, 
secordiug to the price offered; Tenders at a price 
incluaing a fraction ofa shilling other than sixperca 
will not thereby get any preference. 

Tenders by the same person at various prices 
must be made out anti delivered sepa:ately at the 
Counting-house of Merers Baring Brothers end 
Co , No. 8 Bishopsgate within, Loncor. 

The principal of the Loan now : ffsred is to be 
repaid in Londut at any time wit'ia the years 1909 
and 1934 upon the Governm-nt gwiviag six months’ 
n tice to that effect. A cumu ative Sinking Fucd of 
n »t less than 3 per cent. pera nom wil be emp oyed 
in the purchase of Dominion 4%} ;erceat Bo ds cr 
Sock @ or below par; but the Governneat may 
iavest the Sinking Fund ia other securitier, should 
the price be above par. 

Mesars Pariag brothers and Co. and Messrs 
Givn, Mills, Currie and Co reserve to themselves 
the p wer of rejecting any Tenders which they con- 
sider uns«tisfuctury, although they may be above 
the price fixed. 

Payment will be required as follows : — 

5 percent, on application, and on allotment the 
remaining differ.nce between 70 per cent. and 


| 
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the price teudered. Tue subsequent instal- 
ments must be paid at the ote of Messrs 
Glyn, Mills, Currie and C»., as follows : - 

2) percent, On 16:hJuly ... 188%, 

20 per cent on lith August, - 

20 per cent. on 16:h September, ,, 

10 per cent, on 16 h October, ,, 

Payment of these insta'ments may be made in full 
under discount, at the rate of 3 per cen’. per annum, 
on any Tuesday or Friday. The failure to pay any 
insialment when due forteits all previous pa) ments. 

Subscribers will have the option of receiviag 
Bonde to Be«rer, or Stock r-gis‘ered in th: ir names; 
and by virtue of an arrangement entered into by 
the Imperial and Canagian G vernments the regis- 
tered Stock will be transferab!s free ot stamp duty | 
+: ho proprietors, Bonds t» Bs'rer may a” any 
futa v time beconverted iato Regiet red Stock trve 
of charge. | 

Tuterest Werrants will be forwardad by post t | 
the ho ders of Inscribed stock Iu the case vf j sint 
a@s.ounte the War ans will bo forwards to the | 
p3rs nfi-at named in tho account, uniers instruc 
tions tothe contra:y be given, 

The aliotment of the Loa. wi'l be mae aseary | 
as p ssible, and im cases where it has not Leen | 
prac.icable to make @ y al'otment the deposit will | 
be revarned. 

Ser p receipts will bs issue without delay, an! 
Bonds of £1 000, £500, or £100 will bo delivered in 
ex -hange when ready. 

Londvn, 13.h Jare, 1884. 


thay | 


(FORM OF DOMINION OF CANADA 3} PER 
CENT, BUND.) 

Tie Government of Canada hereby acknowledge 
to be indeb ed to the Bearer inthesumof 
pounds steriing, being part of che sum authorised to 
be raised in virtue of an Act o' Parliament of Canad», 
passed iv the 47th year of the reign of Her Majesty 
the said Gov: ri- 








ment wedertaktes to pay at any time within the 
years 1909 aud 1934 upon giving months’ notice 
at the offives of Mesws Baring | s wnd (0., 
ad Mes-rs Glyn, Mille, Currie and ©». in the City 
of London, in Kngtand, with inter at in the me:t- 
tome from the ist Jane, 1-84, at she rate uf 3} per 
ceut per annum, such interest being pryabls ov 
yearly on the first days of Jung and Doem)r ia 













each your, at the sam place, on papeones of the 
proper Coupors hereunto aunexe. 
The priv , ere 9 above sum are 
chanted \ inerost af th ate jaa Fuu'l of 
; under authority of t'é above Act, ead 8 
sum ¢qual to one- er cont. per annaa “h e 
privcipal Ae vfauch pardon of the aforessid Lone 
as may be ted will be Laver: and i .vesed 
the com 8? hered * Dart. one 
® : 
stock of tue mm of Ci nt Peon ring 
“pther secaries 









if. | 







June 14, 1884. } 
[ONDON AND ST. KATHARINE 
4 


OOKS COMPANY. A 
The sien aa prepared to receive application 
fcr a limited amount of New 44 per Cent. Preference 
o kr. to be issued under the authority of the Lendon 
ord BF. Katharine Docks Act, 1838. lication to th 
|” Particulars mey be obtained on application e 
| pondon and St. Katharine Docks House, 109 Leaden- 


By Order, 
hall street. 7 H. J. MORGAN, Secretary. 


k House, 109 Leade nball st., 

ve 1éth May, 1884. daliraastion 
——~Five PER CENT. DEBENTURES. 
‘MHE NEW ZEALAND SHIPPING 
T COMPANY, Ui eee Auteorioet ee 

0 ; subscribed, £590, ; paid-un, £260,000. 
Se Gompany is prepared to RECEIVE LOANS 
on debentures bearing interest at 5 percent. per 
annum, p yable in London half-yearlv by coupons 
attached. ‘Prospectuses will be supplied on appli- 
cation.—O. R. Strickland, Manager in London, 158 
Leadenhall stree", F.0. 








THE MERSEY DOCKS AND 
HARBOUR BOARD are prepared to issue 
PERPETUAL ANNUITIES, having the effect of 
Permanent Stock, and also to receive LOANS OF 
MO VEY on the security of their Bonds, for various 
periods, at the option of the lenders. For particu- 
lars apply to the Treasurer, Dock Office, Liverpool. 


| = der of the B ard. 
| EDWARD GITTING, Seoretary. 


DEBENTURES. 
COM- 


THE TRUST AND LOAN 


PANY OF CANADA, 





' 

Incorporated by Roya! Charter, 

Es tablished 1851. 

|| Capital, £1,609.000 ; Paid-up, £335,(00 : UWnealled, 

£1,175,000; Reserve Fun!, £118,493. 

| Die Ectors. 

| Right Hon, Edward Ple; dell Bouverie, Pre- 
sident. 

| Charles Morrison, Esq., Deputy Chairman. 

|| John Harvey Astell, eq. | James Diexsor, Esq. 

|| The Hon. Hally burton G. | T., M. Weg.elin, Esq. 

Campbel!. 


} 
| 
} 
| 





| Bayxke 8. 

|| Messrs G'yn, Mills, Currie, +nd Co, 

|| The Company has been in successful operation 

|| since 1851. 

|| The Directors are now issuing debentures for five 

|| or ten years, 

\| Any information can be obtained on applica ion to 

F. FEARON, fecretary. 
No. 7 Great Winchester street, London, E.C. 


' 7 ’ Y y , 
| \ IRGINIA TAX RECEIVABLE 
COUPON BONDS of 1871 and 1879. 
| Holders of Certificates of Registration why have 
deposited the lst July, 1883, coupon of their Bonds 
with Messrs Martin and Ov. as contribution to the 
Defence Fund are requestel to lodge the Coupon- 
| Certificates at the above Bankers, 68 Lombard street, 
| E.C., when the corresponding ** Cash-Contribution” 
Certificates wiil be given in exchange, together with 
| & ca-h payment of One Shilling per doller of the 
| nominal amount of the Conponsolodged.—By order 
of the Council of Fore‘zn B mdholders and the Com- 
| mittee ot Virginian Bondholéers, 
| us CHARLES O'LEARY, Secretary, 
17 Mocrgate stres*, E.C., 10th Jun, 18 4. 





! 
r TF ‘4 
yA TANZAS AND SABANILLA 
(CUBA) RAILROAD SEVEN PER CO ° 
Ley rt £300,C0)} STERLING. oe 
Sotice is hereby given that, in carrying out the 
operation of the Sinking Fand of the above Loan, 
whereby £10,000 is to be provided annually for the 
rederr ption of the Bonds, the following 100 BONDS 
of £100 each Lave been DRAWN by LOT :— 
115 295 454 824 1050 1265 1572 1873 2115 2438 
16 296 540 864 1076 1302 1593 1903 21:9 2190 
117 308 663 872 1097 1371 1705 1910 2141 2493 
211 363 621 900 1106 1406 1719 1929 2298 2522 
a3 397 636 927 1114 1432 1743 1957 2302 2525 
250 416 690 923 1175 1442 1775 1953 2309 2573 
251 428 702 953 1203 1446 1786 1975 2321 2531 
2r2 445 709 965 1226 1509 1821 1994 2394 2781 
270 419 763 977 1229 1526 1826 2064 2393 2°38 
me 453 776 9°9 1252 1555 1862 2121 2420 2911 
Pat holders are requested to present the same for 
. MENT on the 16th instant, at the Counting 
ouse of Messrs J. Henry Schrider and Co., 146 
hall street. Al interest upon them will 
= and determine from the 15th inet. 
an taney SonnooNe SSCS 
London, 10th June, 1884, ™ = 


sineninsndidiatanceiphitaaebaladinmin teenies btkideahectalih 

NEW SOUTH WALES GOVERN- 
The MENT DEBENTURES. 

a pe Beak of New South Wales, Financial ts 

aaa New South Wales Government, Pp. on 

ret afer ihe st prozima, the HALFLYSAR'S 
bentare ised by on that date on all 

clear dana pad ee mat be weer. 

the Bonk. 


the same may be had 
Davin Grow 


rr eee ee 
AUSTRALIAN MORTGAGE LAND 


AND FINANCE CO. {unarren). 
A.D. 1899, 
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THE ECONOMIST. 


The subscription list will be closed on Saturday, 
the l4th instan’. Applicstions posted on that day 


will be admitted. 
THE ZAFRA AND HUELVA 


RATLWAY COMPANY (.f SPAIN) 

Ireue of 56,000 Three per Cent. Bonds of frs £0), 
or £20each. (Repayable by a Sinking Fund at par, 
by annual drawings, from 1st July, 1900, and yield- 
ing an annual intere-t of fra 15, or 12s per bona), 
Part of 112,000 bonds, suthorised by Royal Decrees 
of the Spanieh Government of 6.h and 26th May, 


1884. 
ABRIDGED PROSPECTUS. 

Messrs Matheson and Co , 3 Lombard s reet, Lon- 
don, E.C., are authorised to receive subscriptions 
for 64,000 First Mcrtgage Thiee per Cent. Bonds of 
the Zafra and Huelva Railway Company (ot Spain), 
of frs 600 (£20) each. Subscriptions will a'so be 
received in Paris by the Société Générale, and at 
Madrid at the Offices of the Company. Interest is 
payable half-yearly on the Ist January an‘?-lst July, 
in London, Paris, or Madrid, aad will commence to 
run from Ist Jaly, 1834, 

The price of issue is £10 133 (or frs 268°2£) per 
bond, payable as follows, viz. :—On application, £2; 
on allotment, £2; on the 15th July, 1884, £2; on the 
15th Augnat, 1834, £2; on the 15: h September, 1834, 
£2 13s—£10 13°. With power to pay the instalments 
in advance under discount at 5 per cent. At the 
price of issue the bonds yield an income of £5 12s 6d 
per cent. 

The Zafra and Huelra Railway is one of the lires 
designated by the law of November, 1877, to form 
part of the general network of Spanish railways ; 
and has a length of 134 Li’ometree. 

The line traverses the rich wheat-produc'ng pro- 
vince of Estramaduia, and the mining district of 
Calana*, now being worked by well-known com- 
panies, English, F:ench, Spanixh, and Portuguese, 
The phosphate deposits of Caceres and Lagr>san 
will be place in direct connection with the sca by 
this line, and it wi.l be the last link of the through 
route for the Ventra! and Western Railways of Soain, 
and the €on'hern of Por tual to Hue'va, whence tre 
Ri» Tinto, Tharsis, and other companies thip tbeir 
prodace. 

The gene:al construc'ion of the line has been in 
active prog: ess for two years, and it is expected that 
the Huelva eection of about 60 to 60 kilometres will 
be open for traffic in seven or eight months. 

The traffic receipts were « flicially estimated by the 
engineers of the Government, prior to the grant of 
the concession, at the gross amount of fra 4,115,30), 
£161,612; or per kilometre, fre 22,365, £894. Deciuc.- 
ing working expenses at frs 8,80), £352, per kilo- 
metre—in all, fra 1,619,285, £€4,771—there would 
rem ina net prufit of fra 2,493,015, £99.800, for the 
entire ‘ine, or at the r.te of fra 13,5665, £512 per kilo- 
metre. Ler estimates of the Company’s engine rs 
now carry the probab’e gross receip’s to fre 5,3° 0,000, 
£211,000, which would give a net revenu: per kilo- 
metre of frs 18,300, £732. 

The chirge, including sinking fand for the entire 
112,¥ 0 First Mortgage Bonds which the Company 
is authori-ed to issue, and of which tle pre-ent 
issue is the moiety, amounw to [rs 1,906,311, £72,252, 
or fre 9,817, £394, per kiometre, leaving, on the 
latest estimate, a dividend of 5} per cent. upon the 
share capital. 

A copy of the mori gage deed secnring this issue, 
registe ed as required by the law of Spain, together 
with a notarial translation of the same, can be seen 
at the « ffices of Mes-rs Freshfields ard Williams, 
6 Bauk buildirga, Lothbury, London. 

London. %h June, 1884. 


To CAPITALISTS —AN OPPOR- 


TUNITY cff rs, owing t> the termination ofa 
lengthened partnership, for two or more gentlemen 
tocarry on ard extend a well-established manufec- 
turing business. having a good country connec ion, 
and in :horough going order. Most ccnvenient!y 
situated within 15 minutes oftheity. The business 
can be readily acquired, and will afford desirable 
occupation in general management,  ffice duties, and 
travelling. The whole of the excellent plant and 
machinery, imp!emente, office furniture, and other 
elfecte, tog: ther with the goodwill of the business, 
are offered ata modera'e valuation. The subst ntialiy 
brick-built and compact Works, with valuable water 
frontage, suite of offices, and foreman’s dwelling 
house, held for a long unexpired term, wil be :o'd 
or let on tease. About £7,000 to £8,000 should be at 
commard For particulars apply, in the first place, 
by letter, M. B., care of Messrs. Dawson and Sons, 
Advertining Agents, 121 Cannon street, E.C. Prin- 
cipa's only will be treated with. 


ARTNERSHIP.—AGENTLEMAN 


having a ractical knowledge of Marine 
Engineering is WANTED to takethe place ofa retiring 
Rasseee ip an sit ee ot Ioana. fove bes 
taurip rm in the o! and, None but 
Principals need ly, to whom every facility wiil be 
given for testing the soun of the concern — 
Confidential letters, in the firat instance, to be 
addressed A.B, care of Mr E. Hutchings, Secretary, 
Ircn Trades Employers’ 4 ssociation, 17 Cuoper ttreet, 
Manchester. 


AN IMPORTANT FACT ! 
AND UPWARDS CARE- 











Gon Block Brokers, Greshare Howse, London, B.C. 
JOSEPH GILLOTT’S 
STEEL PENS. 


Sold by all Stationers throughout the World. 
GOLD MEDAL. PARIS, 1878. 





For the safe and orderly keeping of all 
LETTERS and PAPERS, manuscript 
or printed, use 


STONE'S PATENT BOXES. 


A SAMPLE BOX, with illustrated Catalogue of all 
sizes and prices, sent by PARCELS POS? te any 
address in the United Kingdom on the receipt 


of 2s. 6d, in Stamps or Postal Order, payable to 


HENRY STONE & SON, 


Manufacturers and Patentees, 


BANBURY. 


ASSOCIATION _ 


FOR THE ESTABLISHMENT OF AN 


INTERNATIONAL MONETARY STANDARD. 


OBJECT. 


The promotion of stability of values by establishirg 
the free coinage of silver, and its use as money under 
the same conctition as gold. The advocating and 
— an International Agreement to effect such 

nds. 

Vick-PRESIDENT. 
H. R. GRENFELL. 


PRESIDENT. 
HENRY HUCKS GIBBS. 


SECRETARY. 

G. J. FRASER, 34 Leadenhall street, E.C. 
Honorary CORRESPONDING SECRETARIES, 
Liverpool — Joszru Car- | Birmingham — FREDERICK 

TER ReEDISH. Aon, J. P. TURNER 
Manchester—Rosert Bar- ; Bradford—Jonun M. M‘La- 


CLAY. REN 
Glasgow —Ww. Ewixa 


ISLAY WHISKY. 
W. & J. MUTTER, 


Bowmore Distillery, Islay. 
Counting House—41 Ann street (City), Glasgow. 
Agents—Messrs Twiss and Brownings, 
47 Mark lane, 
London, E.G. 


REMARKABLE. VERY 


REMARKABLE INDEED are the effects of 
LAMPLOUGH’s PYRETIC SALINE in Preventing 
and Curing Small Pox, Fevers, and Skin Diseases. 
Excellent, refreshing, and invigorating to the constitu- 
tion. Sold by Chemists. Have it in your Houses. 

; . 

SiLVERED PLATE GLASS 

tor LOOKING GLASSES, with or without frames. 
Silvered by new process with pure Silver, not liable 
to injury from damp, heat, or handling. Unequalled 
in brilliancy. Samples, tariffs, and estimates on 
application. 

E PATENT SILVERING COMPANY (Limited) 


T 

puLisHED PLATE GLASS.— 
Architects, Builders, and the Trade sugplied with 

above at lowest current rates and of the best quality. 


THE PATENT SILVERING COMPANY —* 
10 and 12 Lower Kennineton iane, London, 


r 
FORD'S EUREKA SHIRTS.— 
“The most perfect fitting made.”—Observer.— 
Gentlemen are solicited to inspect the improvements 
made in the manufacture of “FORD'S EUREKA 
SHIRTS,” six for 30s, 40s, 45s, sent carriage paid by 
Farcels Post to your door. 


SHIRTS.—THE NEW PATTERNS 
of French printed Cambrie Shirtings, and the 
matted Oxfords for making Ford's impreved Eureke 
Shirts, ready for inspection, or sent free by post for 
two stamps. Six for 27s, 33s, 40s, including two collars 
to match.—R. FORD & CO., 41 Poultry. 


PUNVILLE'S OLD IRISH 


WHISKY is recommended y the Medical 
Profession in preference to French Brandy. 

hold the stock of Whisky in the Wo 
Awarded Medal at every Exhibition at. which 
exhibited. Supplied in casks and cases for home 











and ions on to 
DUNVILLE’ and CO. Cited Royal Distil- 
leries, Belfast, or at their Offices, 4 Beaufort 
ouildings, Strand, W.C, 





MIDLAND RAILWAY. 
TOURIST ARRANGEMENTS, 1884, 
TOURIST TICKETS will be issued from May 1st 
to the 3!st October, 1884. 
For particulars see Time Tables and Programmes, 


issued by the Conesae, 
JOHN NOBLE, General Manager. 
Derby, April, 1834. 


——_—_—_— LL. 
TOKEN HOUSE YARD.—TO LET, 
a capital dry and lofty CELLAR ae area 


of about 1,000 square feet), with offices on ground 
fi or, having on cowraes ia Tokenhouse yard and 
Telegraph 


street.— ly at The Rent Se 
Society, himited, 66 street; or at Messrs 
Burford’s, Throgmorton street. 





NO. 16 TOKENHOUSE YARD— 

TO LET, convenient OFFICES, a ——_ 
ee at Tle —_ —, Sean 
Throgmorton street. 


- 





ae * 


ae 
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THE ECONOMIST. [June 14, 1884 


The Subscription Lists will close on the 19th June for Town, and the following day for the Country, 


BRYANT & MAY: LIMig Fp. 


Incorporated under the Companies’ Acts, 1862 to 1883. : 
SHARE CAPITAL, £300,000, in 60,000 Shares of £5 each, of which 40,000 Shares are now offered for Public Subscription, payable ag 
follows :—10s. on Application ; £2 on Allotment ; and the balance on Ist August, 1884. The remaining 20,000 Shares will be issued a 
fully paid-up Shares, as part of the consideration for the transfer, hereafter mentioned, to be made to the Company, 
In aldition to the above Shares, £150,000 of Five per Cent. Debenture Stock, redeemable at the option of the Company, after three years, at 5 per cent. Premium, is 
offered for poblic subscription, payable as under :—£5 per cent. ou application; and £95 per cent.on Ist July, 188% The Debenture Stock will be represented b 
Certificates registered iv the Company's books, and will be transferable in any rey - _ Interest will run from the Ist July, payable half-yearly on the Ist January 
and the lst July. 
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Directors. 
Wilberforce Bryant, Esq., Frederick C. Bryant, Eaq., Otto H. Trummner, Eeq., 
and two others, to be nominated by the Shareholders, 


Bayxers. 

Messrs Brown, Janson, and Co., 32 Abchurch lane, London, E.0. 
Soticrross. 

Messrs Wileon, Bristowe, ond a 1 Copthall buildings, London, E.C. 

ROKERS. 
Messrs Pim, Vaughan, and ('o., 1 Drapers’ gardens, London, F.C. 
Sxcentary.—W. Carkeet, Erq. 
Orrics:.—Fairfield Works, Bow, E. ; 

The Company has been formed with the object of taking over and carrying on 
the old-establisbed and important business of the firm ot Bryant aud May. 

The business has hitherto been carricd on as a private partnership. In con: 
sequence, however, of the retirement of Mr T. H. Bryant last year, and the 
recent sudden death of Mr A. C. Bryant, fresh arrangements have become 
necessary fur the future working of the business, aniit has been determined to 
continue it with limited liability, ander the provisions of the Companies’ Acts, 
and this Company has, accordingly, been formei for the purpose of taking it 
over and carrying it or. : 

The renaining members of the firm, Mr W. Bryantand Mr F. C. Bryant,will 
retain a large interest in the concern, an‘ they undertake to continue the active 
direction aud management of the business for the Company during t e next 
three years at least. Wiih them will be associated Mr Otto H. Trummer, who 
has also for some years past been intimately connected with an important 
branch of the businese. The remuneration of these geatlemen, who will act as 
Managing Directors, will be entirely dependent upon profits earned, and they 
a creeto give their services without being entitled to any r-muneration for any 
yer until after the shareholders have received a divittead of 10 per cent. 

The business will be taken over by the Company from the Ist of July next, as 
@ goirg concern, with the existing staff of foremen, travellers, and other 
employ¢s of the firm, so that no in-erruption in the working of the business will 
occur. 

The property to be made over to the Company will include the freehold 
premises and works at Bow, known as the Fairfield Works, comprising four 
large factories, extensive warehouses, officas, dwelling-houses for manage:s and 
foremen, stabling, etc., the whole covering about five acres of ground, and the 
engines, plant, machinery and utensils there, together with the goodwill of the 
business and the patent rights and trade marks used in connection therewith, 
The transfer to the Company will also include two valuab!e Engl'sh patents con- 
nected with the decoration of metal plates (subject to and with tbe benefic of 
existing arrangemenis affect'ng the workiug of the patents), which decorated 
plates are extensively ured for boxes, canisters ani a great variety of purposes. 
«-'The consideration to be given by the C.mvany for the transfer of the goudwill 
of the business and t»e whcle of the above-mentioned property is fixed at 29,000 
fully peid up shares of the Company, and £150,000 pavab-e either in cash or in 
Debsuture Stock of ths present issue, at the option of the Company, 

The stock-in-trade, including the wholeand partly manufactured etocksand rww 
materia's, wili be tuken over by the Company at cost price. 

The Sompapy wiil not take over any of the book debts or liabilities of the firm, 
but the debts owing to or by the latter will be received and paid oa their 
account through the Company. 


l The Debenture Stock now offered for subscription will be secured as & first 
c 


harge over the entire property and undertaking of the Company. P,» 
be reserved to the Company to redeem the whole or any son of the Geet 
upon six months’ notice, expiring at any time after the IguJuly, 1887, by pay 
at the rate of £105 for each £100 of Debenture Stock. mens 

Th? firm, in conjunction with Mr O. H. Trummer, acquired on the 1st Janna, 
last, at the price of £3,500, and have since worked, an extensive freehold factor 
in Sweden, with plant and mschinery for the manu'acture of matches. Ths 
property, together with the whole and partly manufactu-e/ stock-in-trade and 
materials there, will be transferred to the company at cost price, 

The wi ‘e-spread area over which the business operations of she firm, in con- 
nection with the manufacture, importation and sale of all descriptions of 
matches extend, and the profitable character of such busixess, are oamaall 
known. The business connected with the sale of decorated metal boxes a 
other articles, manufactured under the patents above referred to, has rapidly 
developed, and is likely to prove a source of increasing profi; to the C ompany 

The Company thus taking over @ prosperous going concern, in activ a opera. 
tion, shareholders will not haveto wait while a trade is being created and 


| worked u», but as the profits of an established and flourishing busin 
| accrue from 1st July next (the date of transfer), they may confidently pa 


good return from their investment from the outset, 

All costs and charges inzident to the formation of the Company, and other. 
wise down to the allotment of shares, will be borne by the o.d firm. 

It is intended to make early application for a Stock Exchange quotation, 

A contract, embodying the above arrangements, has been entered into between 
Wilberforce Bryant and Frederick Carkeet Bryant of the one part, and the Com- 
pany of the otber part, dated the 12th June, 1884, 

There are no other contracts or agreements affecting the Company, except 
the ordinary business contracts entered into by the firm and agreemen‘s relating 
to the decorated metal plate panne, which will be taken over by the Company. 
Applicants for Shares must deemed to have notice of such contracts and 
agreements, and to waive the specification iu this Prowpectus of the dates 
thereof and names of parties thereto. 

Applications for Shares or Debenture Stock should be made on the forms accom- 
pauee Pros us, and sent with the deposit direct tothe Company’s bankers, 

any case where no allotment is made the deposit will be returned to the 
Applicant in full, and when the number of Sharee or amount of D-benture 
Stock allotted is less than the namber or amount applied for, the surplus will 
be credited in reduction of tbe further emounts payable on the Shares or 
Debenture Stock allotted, 

Failure by aliottees in payment at due dates of the further amounts psyab'e 
on the allotment will render the deposit liable to forfeiture and tke allotment to 
cancellation. 

The subscription lists will open on Monday, the 16th instant, and will closeon 
Thursday, the 19th, except for country applications, which will be admitted if 
poste on that day. 

Copies of the Memorandum and Articles of Association of the Company and of 
the above-mentioned contract can be inspected at the offices of the Solicitors to 
the Company. 

« Prospectuses and Furms of Application can be obtained at the offices of the 
Company, or from the Bankers, Solicitors, or Brokers in London, 
Fatzristp Works, Bow, E., 
13th June, 1834. 


THE NORTHERN TERRITORY 


CORPORATION OF SOUTH AUSTRALIA, 
LIMITED. 
Incorporated under the Companies Acts 1852 to 1883. 
ARRIDGED PROSPECTUS. 

Full Prospectus, Plan, and Reports can be ob- 
tained from the Hankers, Brokers, Solicitors, or \ 
Secretary. oF 
Capital, 21,000,000, divided into 100,000 Shares of 
£10 each, of which the Vendors take 33,000 with £5 | 
per Sbare paidup and a contingent liability of £5 
per Share. 

Isaue of 67,000 Shares, payable £1 on Application, 
£1 10s on Alhotwent. Further Calis (if any) are not 
tv exceed 103 at a y one time, and are not to bo 
made at intervals of less than three months. Thi 
Articles contain powers to raise further require- 
ments by Debentures, with a view of avoiding fur- 
ther Calls, The Directors cannot under the articles 
call beyoud £5 = Share. 

ARD OF DrrEcrors. 

Alfred Denison, Bsq., Chairman of the Trust and 
Agency Company of Australasia, Chairman 

A. Scott, Esq, Chairman London Board National 
Bank of Australa-ia, and Chai: man London Board, 
R. Goldsbrough and Co. Limited, Australis, 
Deputy-Chairman. 

Sir T. Douglas Forsyth, C.B., K.C.8.1., Chairman 
West India Portuguese Guaranteed Railway Co, 
Limited, ard Director Kast India Railway Vo , &c. 

Right Hon. the Earl of Lytton, G.C.8., G.C.8.1., 
Virec:or Bank of Australasia. 

F. W. Lowther, Esq., Director of Latimer Clark, 
Muirhead, and Co., Limited. 

His Grace the Dukeof Manchester, K.P., Kimbolton 
Caatle, St, Neots, 

Charles Ridley Smith, Esq. (Messrs Green, Tomkin- 
son, and Co., 32 Nicholas jane). 

: Banxgrs. 

Smith, Payne, and Smiths, 1 Lombard street, B.0. 

The British Liaen = Bank, 41 Lombard 
ee ae and at inburgh, Glasgow, and 


Avprrors, 
C. F. Kemp, Ford, and Oo., 8 Walbrook, 
Soxicirors. 
Sladen and Mackenzie, 1 Delghay street, 8.W. 
Baoxuns. 

Brunton, Burke, and Co., 18 Finch lane, E.C. 
Szecastany—William B. Hervey. 
Orrrcas—156 and 157 Leadenhall street (R. Golds. 
brough and Co., Limited, of Australia). 

The object tor which this Co’ ion is formed is 
to acquire from Messrs CO, B. Fisher and M. Lyons 
pastoral properties in the Northern Territory of 
South Australia, covering an area of about 34,7 
square miles, or say 22,200,000 acres, aud 35,500 acres 
of agricultural land, more or less, together with 
homesteads, improvements, and about 20,000 head 
of cattle and 760 horses, and to further develop the 
same by carrying on the business of cattle, sheep, 
and horse breeders, &c., &c., &c. The magnitade of 


the properties may be briefly described by stating 
that their area is about two-thirds that of England 
and Wales. 

It is a well-known fact that mst of tke great for- 
tunes made in Australia have been realised by the 
ownera of well-selecied pastoral properties. The 
properties to be acquired by the Corporation were 
selected by Messrs Fisher and Lyons, men of ad- 
mitted Colonial experience and good judgment in 
these matters, who were amongst the first to foresee 


| the great future in etore for this part ot Austraha, 


and, being large capitali-ts,were enabled to secure a 
very considerable porticn of the cream of the country. 
The properties taken up are wel grassed and 
watered, there being nc leas than seven navigable 
rivers running through them, viz., the Ade‘aide, 
Roper, Mary, Waterhouse, and Victoria, and the 
South, Fast, and West Alligator Rivers, besides 
many smaller streams, springs, and water—courses ; 
thee Unepomsttonte Soaperay sutipeaaiiony tree doesn 
the m’s property com: vely rom 
drought, the great drawback to so many pastoral 
properties in Australia. ‘the rivers being navigab'e 
render communication both easy and cheap; and 
in addition, the Trans-Cortinental Railway, now in 
cource of construction, will run through of 
the property, as does the existing line of tel 

which places the territory in direct commun nm 
with London, 

The want of a market, the source of s> much 
anxicty, and sometimes loss in some other parts of 
Australia, is almost wholly obviated by the prox- 
imity of these properties to Port Darwin, the nearest 
Australian port, not only to Europe, but also to 
Java, Singapore, and India, where a large demand 
exists for cattle and which can be sold at 
remunerative prices, independently of a largely in- 
creasing local demand. 

Port Darwin, as a harbour, is second only to Port 
Jackson (the harbour of Sydney). The Government 
of South Australia is about to expend upwards of a 
million sterling in the construction of a portion of 

the Transcontipental Railway, and in harbour 
works, which, when completed, will make Port Dar- 
win the central point for Australian trade. 


The Contract for Sale, dated the third day of May, 
4st cod made batveen Gharee Brown Puber sad 
o one pa n 

of the other together with the Form of Pastoral 
Association, cchanind Soom fee ca ie 
Estimates on which the f ing enieulations are 
of the Corporation. 


8 Offices, or ie 

either of w } from ‘the Soceten ome in 

and Forms of Appantion can be obtained. 

; . Applications for Shares will be received on Tues- 
Sy) Betowten. and Thuraday, 17th, 18th, and 


The APPLIOATION LISt will be CLOSED on the 

24th of JUNK inst. 

The famous Bilver Mines at Kongsberg, worked by 
the Norwegian Government, have made large 
profits, which in the last 60 years alone have 
amounted to a total of at least £1,172,713, besives 
paying large tums to the Communes and for pen- 
sious, &c,; and although worked on a limited 
scale aud without t e advantage of improved 
modern machinery. 

The Kongsberg Consolidated Company acquire a very 
extensive and valuable property, comprising 16 
mines, which have formed « portion of the group 
which have been so exceedingly successful, Krom 
these 16 mines alone silver of the value of nearly 
£600,000 has been produced from comparatively 
shallow workings,the mines still carried on by the 
Government having continued very rich to their 
present depth of 300 fathoms. 


KONGSBERG CONSOLIDATED 


SILVER MINES (Limited). 
(Incorporated under the Companies Acts with 
Limited Liability.) 
Capital £120,000, m shares of £1 each, payable by 
instalments of 2s 6d per sbare, 
Draexgcrors. a 
William Dun, Esq., Director of the Bratsberg a” 
es. 


Oscar Com: . 
= of the Oscar Go'd Mining 


., F.R.G.8., Chairman of the 
\ Fey and of the Oscar Gold 


". Director of the Brataberg and of 
Miniog Com 


panies. 
.P. : Director in Norway of 
O'R Gatar Company sal Manger ot the Bee 
Mines. 
Sanxees—The Imperial Bank (Limited), Lothbary. 
Commisstowzr at Konaspsra. 


Sxuceatary An” Orem A. Smith, 
y is established to soquire ce <— 
sbetes por 

ey Fs 
Captain Plommers sou ago) p= Had of the bai 


offote 8 Austintria B.C. ; and also at the 


Imperial Bank (Limited), » BOS le 
branches, W inster Cham 
Btreet, 8.W.; and Pelbam Road, 8.W. 








